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Editor's Column 


O ne of the interesting developments at the Maastricht Paper Money Show in April 
was the participation of two new grading services focussed on world paper money, 
one based in Europe and the other in the US. Third-party grading and encapsulation 
of US notes has been a fact of life in the United States for around a decade, growing out of the 
practice that had become established in the coin business there. In recent years, some of the 
North American grading companies have turned their attention to world notes as well (one 
of them was also present at Maastricht), in line with major US auction houses moving into 
the sale of foreign paper money to their US clients. However, world paper money is only a 
sideline of their business. 


In Europe, graded, encapsulated notes are still uncommon. In fact most European collectors 
- and many world paper money collectors in North America as well - dislike the practice, 
judging by exchanges recently on the IBNS website Forum. Opinions are divided on the 
subject. For some, it is the slabbing - the practice of sealing notes in a plastic tomb - that 
is the objection. They want to be able to see their notes up close. For other collectors, the 
practical difficulty of incorporating the holders used by the grading companies into the pages 
of their albums is the problem. For others, including me, the real objection is the attempt to 
imply a scientific certainty to paper money grades by adapting the modified Sheldon 70-point 
coin grading scale to paper money. Can you really say one note is in l/70th better condition 
than another? 

My greatest concern is the effort to fragment the IBNS “uncirculated” grade into multiple 
levels of condition. The IBNS Grading Standards are explicit: “Either a note is uncirculated in 
condition or it is not; there can be no degree of uncirculation.” The European-based service, 
International Currency Grading, has tried to link its grades to an expanded version of the 
IBNS standards. For the lower grades it has used standards that world paper money collectors 
would recognize - Poor up to AU/Unc. But it has four levels of “uncirculated.” The new US 
group, World Banknote Grading, goes much further with 11 “uncirculated” grades. (If you 
think that is extreme, compare it with one of the leading US coin graders, PCGS, with has 18 
levels of “mint state!”) 

Of course, there are valid reasons why third-party grading has gained support among some 
collectors. In theory, at least, it gives a level of confidence to buyers about what they are 
buying - a poor reflection on the over-grading or the habit of some dealers to ’’doctor” their 
notes. For those who buy notes as an investment, grading turns banknotes into a commodity. 
Every Unc 65 Brazil P17 should be exactly the same, and worth as much, as any other Unc 65 
Brazil PI 7, allowing investors to easily track the value of their portfolios and remove one area 
of dispute when they come to sell. 

Unfortunately the problems that have led some to prefer third-party grading over buying 
raw notes are also emerging in slabbed notes. Grading across different companies is not 
comparable. One company’s “Uncirculated 60” may be “Unc Gem 65” at another. You still 
have to know the standards of each company before you can compare their grades, just as 
you come to know the grading standards of different dealers in raw notes. And at least with 
raw notes you can look at them directly to form your own opinion, which in the end is what 
really matters. 

Another problem which slabbing was designed to overcome was dishonesty. Slabbed notes 
put into a permanent form the attribution of a note. However, today a growing number of 
counterfeit notes in counterfeit holders are on the market, some sold by apparently reputable 
auction houses, and not all graders stand by their certification. 

Ultimately, multiple competing grading services will hurt, not help, the paper money hobby. 
As the IBNS Grading Standards state: “To facilitate communication between sellers and 
buyers, it is essential that grading terms and their meaning be standardized and as widely used 
as possible.” The emergence of multiple grading companies, each with their own definitions, 
must eventually lead to confusion. 

Ron Richardson 

The IBNS Journal content is copyrighted by its authors and m ay not be reproduc ed in any form without the written 
consent of the author or the International Bank Note Society jwww.thelBNS.orQ | ). The IBNS Journal is published by 
the International Bank Note Society (IBNS) for its members. The views and opinions presented by contributors are 
those of the authors and do not necessarily reflect the views and opinions of the IBNS. While effort is made to ensure 
accuracy of material published, including in advertisements, the IBNS takes no responsibility for errors and omissions. 


Table of 
Contents 


2 President’s Message 

2 IBNS Hall of Fame 

4 Banknote News 

Compiled by Murray Hanewich 3649 


6 Obituary 

9 Evolving Policies in the Dating of 

Banknotes of the Near-East 

N.A. Shneydor 10553 

16 The Little-known Private Notes of 

the Cornish Stannary Parliament 

Peter Symes 4245 

21 Prefixes and Bangladesh Banknote 

Variations - Part 2 

Mohammed Islam 10159 and Nathan 
Denkin 10975 

32 Romanian Banknote Issues of World 

War II: the 5000 lei, 1943-1945 
§tefan Vasilita 11054 and Marian 

Alionte 

37 Naval Battles Depicted on the Paper 

Money of Latin America 

Miguel Chirinos 5992 

42 Rebellion against British Rule Brings 

Recognition on Ghana Banknote 

David Lok 9984 


45 A Complete Listing of Indian 

Banknotes Signed by Dr. Duwuri 
Subbarao 

Anil Bohora LM199 


50 Book Review 

Reviewed by Owen Griffiths 6367 

52 New Issues 

Compiled by Hans-Dieter Muller 

LM198 and Daniel Denis 4284 

66 News from the Chapters 

Compiled by Art Levenite 2863 


71 IBNS Board Meeting Minutes 

74 IBNS Announcements 

76 Society Officers and Directors 

78 New Members 

84 Ad Index 


This edition: 

Edited by Ron Richardson 

Designed by Colleen Abel and Robert Douglas 

Printed and distributed by Hastings Printing Company Limited 


International Bank Note Society Journal 53.2 


1 










































President's Message 


T he spring show in Valkenburg this year was a bit more 
challenging than previously as it was hard to find good 
notes at fair prices. Actually, it has been easier to find 
them online. For me, half of this show, when speaking about the 
notes, was all the good Cuban material I was able to find on 
the floor. It has been a challenge to find these online, since all 
US companies, eBay and Paypal included, have enforced the 
blockade on Cuba and Cuban products much more rigorously 
for the past couple of years. 

The IBNS Board meeting was again a very long one, extending 
over three hours. It will become something of a legend as we had 
to leave the meeting room - the facility was closing - and hold 
the last hour in the street outside as there was pressing business 
that could not be adjourned. It was a relief after this effort to 
find a good Greek restaurant in which to relax after the rather 
tense meeting. 

For all who collect old Russian notes - from the civil war years 
and the revolution until the 1920s — I strongly recommend the 
series of books by IBNS member Mikhail Istomin. In them you 


will find all about the notes as well as the history surrounding 
them, sometimes under very dramatic circumstances. They are 
among the best works done about this period in the nascent and 
early USSR. The amount of notes issued during this civil war was 
huge. The books are issued in volumes I to VI, with volume VI in 
two parts - seven books in all. 

Unfortunately, I will not be able to attend the Memphis show 
and Board meeting this year. I simply cannot find the time to 
go. Fiowever I hope everyone, collectors and dealers, will make it 
another great show this year. 

At last, we are moving into summer in the northern hemisphere. 
On the good side, our days are longer, warmer and brighter. On 
the bad side, however, are nesting seagulls - at least in my area. 
You may know what I mean if you live near the coast. All things 
are like coins or banknotes: not only is there a front side, but also 
there is a back side. 

Thomas Augustsson 



The IBNS Hall of Fame honours the men and women whose pioneering efforts, 
dedication and research in the area of paper money collecting have laid the foundations 
of the hobby today. The list of inductees, begun in 2010, will be built up over the years 
and with it, it is hoped, an appreciation of the historical development of world paper 
money collecting. The current inductees (in alphabetical order of family name) are: 


Albert Pick 


Yasha Beresiner 
Joseph E. Boling 
Mike Crabb 


King On Mao 
Arnold Keller 


Neil Shafer 
Mel Steinberg 
Peter Symes 
Pam West 


Walter Loeb 
Dwight Musser 
Colin Narbeth 


Gene Hessler 
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Banknote News 


Compiled by Murray Hanewich 3649 

Bank of England releases letters from 
convicted forgers 

Letters written by or on behalf of prisoners convicted of forging 
banknotes in the late 18th and the 19th century, released by the Bank 
of England, paint a heartbreaking picture of those awaiting death or 
exile to Australia. 

Forgery and the “uttering” into circulation of counterfeit notes were 
crimes punishable by death, while those in possession of forged notes 
faced sea transportation to the colony of New South Wales and long¬ 
term exile. The letters with pleas for help and charity by prisoners in 
jails across England or on prison ships, written to their prosecutors, 
the “Gentlemen of the Bank,” are held at the Bank of England’s 
archive and have been published on its website. The Bank is in the 
process of releasing its historic archive documents and making them 
available online. 

One female prisoner in London, a 34-year-old mother of nine, 

Sarah Whiley, wrote to request a “small trifle” from “the Honourable 
Gentlemen” of the Bank, so she might buy some tea and sugar for 
her sea voyage. “Receive the contrition of an unfortunate woman 
. . . have compassion on a deluded and misguided female ... for I 
was prey to delusive and false persons... I am well aware of your 
goodness towards the unfortunate,” she wrote. The Bank sent £3, at 
the time a very generous sum, “for small necessaries. . . most likely 
to contribute to her comfort” for her six-month sea voyage to New 
South Wales to serve a life sentence in exile. 

The surge in counterfeit notes came after the Napoleonic wars 
when the Bank was no longer able to pay out gold in exchange for 
banknotes. For the first time, in 1797 low denomination £1 and 
£2 notes were issued, with many soon being forged and circulated 
across the country. After more than 300 people had been hanged for 
forgery, the Banks solicitors, Freshfields, drafted a bill that became 
law in May 1801 and offered those convicted the option of a “plea 
bargain.” This gave a prisoner the option of pleading guilty to being 
in possession of counterfeit notes — in return for punishment of 14 
years’ transportation. 
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The Bonk of England's George Cruikshank Restriction Note of 1819 (left). The 
illustrations of hanged prisoners act as a warning against forgery. (Right) A prison 
hulk in which prisoners awaited transportation to New South Wales. 


In their responses to the hundreds of letters they received, the Bank’s 
directors showed themselves generous and charitable to prisoners, in 
particular mothers and the children in jail with them, whereas men 
fared less well. When 11 about to go on their transport ship asked for 
“that donation which we understand has generally been bestowed to 
the unfortunate culprits who have been prosecuted by your honourable 


company,” they received nothing. Their letter was annotated by the 
Bank’s solicitor: “These are male.” 

Deirdre Palk, who transcribed the letters in her book Prisoners Letters 
to the Bank of England 1781-1827, said in an article for the Bank’s in- 
house magazine, The Old Lady, that most men who wrote (and some 
of the women) had more on their minds than “small trifles.” They tried 
to win favours and reductions of their sentences by implicating others 
who would be arrested. But most women and a few men wrote humble 
letters, as Sarah Whiley did. Men were also often able to obtain work in 
prison whereas women struggled to do so. 

A letter sent by Mary Kelly on February 22, 1820 describes her distress 
at having no friends to ask for help, her mother being extremely poor, 
and that she was also caring for a sick child. She was awarded 5/- a 
week on March 1, 1820. Another prisoner, Johanna McCarthy, wrote 
on April 8, 1818 from the vessel Maria at Deptford that “I am quite 
destitute of money and friends and have been confined in Newgate 
Bristol 13 months.” The Bank’s committee for lawsuits records that 
McCarthy and two other female convicts who were “on the point of 
sailing to Botany Bay” be paid £5 each. 

“Such an unexpected relationship between prisoners and prosecutors, 
with its outpouring of emotion and need on one side, and, on the other, 
an exercise of institutional generosity - at times almost profligate - is 
even more unexpected when we look at its historical context,” Palk said. 

Margaret Spiers wrote 13 letters between March 1817 and March 1818 
telling her story in appalling conditions of Newgate jail. She told of her 
pregnancy and being left by her husband, her debt to other prisoners, 
the birth of “two fine girls” (whereupon the Bank increased its weekly 
stipend of 5 T to 10/6), the illness and death of one baby, the funeral 
expenses, her gratitude for the financial support over a year and the 
final payment on embarkation of £5 for her daily needs. 

The Guardian, April 3, 2014 

Fake notes from Children's Bank of China 

Buses in Changchun in northeast China’s Jilin province have been 
receiving fake, one-yuan banknotes issued by the “Children’s Bank 
of China,” according to media reports. A bus driver surnamed Cong 
who drives for the Line 156 bus in Changchun says he has received 
more than a dozen of these notes, which look exactly the same as real 
one-yuan notes except that the words “Children’s Bank of China” are 
printed in place of “People’s Bank of China.” 

Cong says there is no way of telling if the notes are fake when the 
passengers drop their money into the fare collection boxes. One 
yuan is the standard fare required for a bus ride and although it is 
not much, the bus company’s loss is accumulating as it continues to 
receive fake notes, according to Cong. 

Other bus lines in the city have also met similar issues as they receive 
buttons, game coins, and even notes torn and folded in half from 
passengers wanting to keep the other half for another ride. Statistics 
show that the loss from fake and incomplete notes amounts to 
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millions of yuan each year in Changchun. Some buses are now 
equipped with “smart boxes” that can detect and eject fake money. 

China Radio International English Service, May 3, 2014 

Fortress Paper's Durasafe® confirmed for 
new Swiss franc series 

Fortress Paper Ltd. announced that its Landqart Mills Durasafe® 
banknote paper has been confirmed as the substrate of the ninth 
series of the Swiss franc by the Swiss National Bank (SNB). 

Durasafe® is the innovative new composite paper-polymer-paper 
banknote substrate developed by the company’s Swiss security paper 
manufacturer, Landqart AG, in cooperation with the Swiss Federal 
Institute of Technology (ETFi) Zurich. 

Durasafe® is composed of two cotton paper outer layers with a 
fully transparent polymer core. The polymer core adds stability and 
higher mechanical strength properties to banknotes as well as high 
security features. The substrates unique properties allow windows 
to be formed virtually anywhere on the banknote and can contain a 
watermark and security fibres as well as traditional security features, 
including easy-to-recognize banknote paper tactility. 

Chadwick Wasilenkoff, Chief Executive Officer of Fortress Paper, 
commented: “After several years of development, we are pleased to 
have Durasafe® accepted as the substrate for the new Swiss franc 
series. The Swiss franc is widely accepted as having one of the highest 
standards of banknote security features in the world and we believe 
this reference contract will enable us to further generate interest with 
state banks around the world.” 

The Wall Street Journal ' May 1, 2014 

International Currency Grading adopts 
The Banknote Book catalog numbers 

International Currency Grading (ICG), a new European-based grading 
company, has announced that it has begun printing The Banknote 
Book catalog numbers on ICG grading labels. “As a new grading 
service focused exclusively on world paper money, we offer accurate 
grading that collectors demand and deserve. The precise and complete 
identification of the notes we grade is an important part of our 
service and The Banknote Book is unequaled in accuracy, detail, and 
specificity,” said Jaime Sanz, a manager at ICG. “ICG staffers rely upon 
The Banknote Book as our primary reference source because its editor 
shares our curiosity, rigorous standards and love of world paper money.” 

According to Owen W. Linzmayer, editor of The Banknote Book, 
“ICG was looking for detailed, error-free and up-to-date information 
for their grading labels and I am honored that they have embraced 
The Banknote Book. When I began publishing my catalog three years 
ago, I never expected collectors and dealers to abandon the venerable 
Pick numbers for The Banknote Book numbers. ICG’s decision to 
print both on an equal footing demonstrates they are bringing a 
progressive new approach to banknote grading services.” 

Banknotenews.com, February 21, 2014 

Color-coded microparticles could thwart 
counterfeiters 

Scientists have developed a new microscopic barcode that can be 
embedded into currency, credit cards and industrial packaging. The 


striped microparticles are invisible to the naked eye, and only reveal 
their color-coded bands when excited by near-infrared light. The 
tiny codes can be read under a microscope, or even with a modified 
smartphone, with error rates of less than one in 1 billion. 

Paul Bisso, now a graduate student at the Massachusetts Institute 
of Technology, initially teamed up with chemical engineer 
Patrick Doyle and colleagues to design better tags for identifying 
biomolecules in lab samples. But the group soon realized that the 
bar-coded microparticles could be adapted for other applications, 
including counterfeit prevention or quality control. 

Commercially available micro-tagging kits, which can 
simultaneously measure multiple proteins or nucleic acids in 
biological fluids, typically offer thousands of unique codes, each 
represented by a different colored bead or particle, says Bisso. The 
lab’s latest design boosts this number by combining different colors 
in distinctive stripe patterns. For example, a single microparticle 
can encode up to a million different signals using six stripes in ten 
possible colors. Combining hundreds or thousands of individually 
coded particles together pushes the information ceiling even higher. 
“You could barcode every grain of sand on earth,” said Bisso. 

The stripes get their colors from inorganic nanocrystals laced with 
rare-earth elements such as gadolinium, ytterbium or erbium. These 
elements change the way the crystals respond to light, causing them 
to give off visible light of different colors when excited by invisible 
light in the near-infrared range. So far, the scientists have concocted 
about ten different hues by mixing different combinations of rare- 
earth elements. 

In a final step, the researchers arrange these nanocrystal inks into 
a striped pattern and hit them with a flash of UV light to fuse and 
solidify them. The resulting microparticles can be laminated onto or 
cast inside things like credit cards or paper currency. 

Looking ahead, the researchers are confident the technology can 
be readily scaled for commercial production. The microparticle¬ 
making machine is around the size of a laptop computer and should 
cost about the same, according to Bissos. And each particle takes 
about 100 milliseconds to produce. “Imagine a factory or very large 
room with 100 of these devices,” he said. “You’re talking about 
on the order of tens to hundreds of millions of particles per hour. 
That’s perfectly do-able on the industrial scale.” 

Doyle is now working to streamline the LED attachment that 
enables smartphones to illuminate and read the micro-codes. 

“We really want to make it a compact, easily handheld device,” he 
said. Future large-scale applications could include barcoding of 
pharmaceutical products to guard against knock-off drugs. 

The new microparticles complement a growing arsenal of covert 
coding technologies, says Jon Kellar, director of the Center for 
Security Printing and Anti-Counterfeiting Technology at the 
South Dakota School of Mines and Technology. Kellar has used 
similar nanocrystals, for example, to develop invisible QR codes. 
While the nano-inked QR codes can link products with a wealth 
of online information, the microparticles developed by Bisso and 
Doyle have the advantage of being able to encode so much data 
directly into a tiny, stealthy package, he says. That could make 
them especially useful for foiling would-be counterfeiters. “It’s a 
race, and the counterfeiters are very good,” Kellar said. 

WIRED, April 25, 2014 
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Banque de France adopts G&D banknote 
processing system 

The French central bank, Banque de France, is modernizing its 
cash centers and boosting their level of automation. Giesecke & 
Devrient (G&D) won the tendering procedure for updating the 
banks processing systems over all competitors and was appointed 
main supplier of Banque de France’s banknote processing solutions. 

The central element of the future banknote processing solution 
is G&D’s BPS M7 banknote processing system. Its modular 
construction allows the system to be precisely configured for a 
variety of customer requirements. Operation is easy, intuitive, and 
efficient, ensuring optimum productivity. With a throughput of up 
to 120,000 banknotes per hour - or 2,000 banknotes per minute - 
Banque de France will be able to significantly increase its efficiency 
in banknote processing. 

Korea IT Times, April 30, 2014 

Australia's first banknote expected to 
head offshore 

A 10/- note dating from 1913, the first regular banknote printed by 
Australia and an important landmark in the country’s history, looks 
set to fall into foreign hands because no local buyer can be found. 
The mint banknote, which last sold for A$1.9 million (US$1.76 
million) in 2008, has been on the market for almost a year. It was 
originally valued at A$3.5 million by Melbourne broker Coinworks, 
which is selling it on behalf of administrators McGrathNicol. 

With no local bids in the formal sale period, spokesman Anthony 
Black said offers of A$ 1 million “would be seriously considered if it 
helped stop the banknote from being sold overseas.” 

If the note is not sold in Australia, it will go to London auction 
house Spink, which specialises in coins and banknotes. “Once it’s 
there, we are pretty confident the buyer will be from Britain and 
not Australia,” Mr Black said. 

Negotiations with the National Library of Australia, which had 
shown interest in the banknote, broke down in February. Several 
Australian billionaires have also been approached, without success. 



The first regular banknote issued by the Commonwealth of Australia, the 70 /- note 
of 1913 (PlAa), serial number M000001. 

After the Australian Labor Party won control of both houses of 
parliament at the 1910 election, the Australian Notes Act was passed, 
which gave the Commonwealth the power to issue banknotes. The 
first 10/- note was issued at a ceremony at the government’s printing 
works in Melbourne on May 1, 1913, in the presence of Prime 
Minister Andrew Fisher and Governor-General Lord Denman. 

The Age the next day recorded that the governor-general’s five-year- 
old daughter, Judith Denman, was given the honour of “operating 
the numbering machine for the first note” and produced 10/- note 
M000001. Lord Denman then produced note M000002 and his 
son, Thomas, note M000003. According to the report in The Age, 
note No. 4 is to go into general circulation.’ 

The Denman family returned to England in 1914, and Australia’s first 
three banknotes were lost for 83 years. Judith Denman died in 1987, 
but it was not until 1999 that the first banknote was found among 
her belongings. The mint-condition note was in an envelope in her 
desk marked “Judith’s 10/- Note May 1st 1913.” 

An English numismatic dealer bought the note from her estate for 
an undisclosed sum, and sold it to a Sydney businessman in 2000 for 
A$ 1 million, which was then a record price for an Australian note or 
coin. It was sold again in 2008 for A$1.9 million to banknote dealer 
John Pettit, whose company later went into administration. 

While the 10/- was the first regular banknote to be issued by the 
Commonwealth of Australia, it is not the first banknote produced 
in the country. In March, Westpac bank paid A$334,000 to buy 
Australia’s oldest banknote, a 10/- note from the first run issued by 
the Bank of New South Wales in 1817. That note was printed at 
the Sydney Gazette office on April 8, 1817, the day the Bank of New 
South Wales - later to become Westpac - opened. 

The Sydney Morning Herald, April29, 2014 


Obituary 

Aziz Al-Sati (1938-2014) 

Aziz Al-Sati, a prominent dealer of world 
banknotes, passed away in March, at his home 
in Amman, Jordan. Fie was 76 years old. Aziz, 
better known as Abu Wasfi to his Middle 
Eastern friends and colleagues, established 
Jordan’s first full-time numismatic business, the Jordan Numismatic 
Centre, directly creating and developing local interest in banknotes 
as well as coins. 

I discovered numismatics through Abu Wasfi’s guidance and 
encouragement over the years, going back to when I was less than 
10 years old, and he was still working as director of the Currency 
Issue Department of the Central Bank of Jordan. It was through 


working with him that I was able to study banknotes such as the 
Palestine 100 pounds of 1927, Iraq 100 dinars of Faisal I, and many 
other incredible rarities. 

Always cheerful, positive and full of energy, Aziz was liked and 
respected by his friends, customers, and competitors alike. 

Although no longer an IBNS member at his death, he had held 
membership 7673 for some years. Unknown to most banknote 
collectors, Al-Sati was also an avid coin collector, with an impressive 
collection of Hejaz and Iraq. 

Aziz’s son, Wasfi, helped him run the numismatic business for many 
years until his own untimely passing in 2004. Aziz is survived by his 
wife, daughter and grandchildren. He will be sorely missed by the 
numismatic community. 

Mahdi Bseiso, LM205, and 1st Vice President 
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Standard Catalog of World Paper Money 

Modern Issues 1961-Present, 19th Edition 

Bank notes issued worldwide since 1961 are featured in the most 
comprehensive English language reference on the market. 

The 19th edition of Standard Catalog of Wbrld Paper Money, 
Modern Issues features: 

• CURRENT AND COMPLETELY VETTED PRICING 
and 13,000 bank note images 
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Evolving Policies in the Dating of 
Banknotes of the Near-East 


N.A. Shneydor 10553 

A ny study of Near East banknotes will at some point note 
a change in the way dates are recorded on the notes, often 
indicating a revolution, political or cultural. Indeed, in 
most of the Near East countries there have been such revolutions 
in the 20th century. They began with the fall of the Ottoman 
Empire, followed by the gradual termination of British, French or 
Italian rule, be they colonial or by League of Nations mandates, 
and the coups in Libya, Iraq and Iran. Some of the revolutions 
resulted in the toppling of monarchies and creation of republics. 
These political changes, as well as developments that evolved from 
them, are often reflected in the money issued in the countries 
involved. In some of the banknotes a nationalistic/religious trend 
is noticeable when they are examined over the years. It may be 
expressed by the languages chosen and their arrangement on the 
notes, the illustrations shown, the names of the issuing banks, 
and - sometimes hardly noticed - the way dates are rendered. (I 
am ignoring 21st century upheavals as they have mostly not yet 
been reflected in new money issues as some of these changes are 
still going on.) 

Banknotes of the Near East may show dates based on several 
calendar systems and in several scripts. AD dates may be either 
Gregorian or Julian 1 ; Hijri dates may be stated in terms of one 
of several different calendars, lunar or solar; a less well known 
calendar appears Hijri but actually was Julian first, Gregorian 
later; and yet another is Islamic but not Hijri. 

The Hebrew calendar and the short-lived Persian Monarchial 
calendar are neither AD nor Islamic. 2 Sometimes, of course, the 
issuing authority prefers not to show any date at all. Dates shown 
are either those of the law that authorized an issue or the nominal 
date of the issue, sometimes both. Commemorative banknotes 
may show a date which is neither, being related to the topic of 
the note. Hijri or pseudo-Hijri dates are mostly given in Arabic 
or Arabic-Persian numerals (\ ^, C..), AD ones being stated in 
either international numerals (1, 2, 3...) or in Arabic - in one 
case, in both. In most issues, the dates appear on the front of the 
notes only. In other cases, the Hijri date is shown on the front 
which is in Arabic only, and the AD date is shown on the back. 

The dominant trend observed in 20th century Near East 
banknotes has two aspects: first, nationalistic, a reaction 
to former European rule; second, religious Islamist. These 
aspects are not independent of each other, as the former rulers 
were considered Christian, whereas the countries ruled were 
predominantly Islamic. Thus, newly independent Issuing 
Authorities tended to change dating over time from AD dates 
to Islamic ones and from international numerals to Arabic. The 
degree of the nationalistic or Islamist trend in dating policies are 
indicated in the following table, where the further down a note 
is, the more its appearance is religious or nationalistic, as far as 
dates are concerned. Naturally, in practice an issuing bank may 
have chosen only one or two stages. In some countries political 
situations changed in such ways that motion along the table, as 
it were, was not in one direction only. 


Observed Methods of Dating Banknotes 


AD only, in international numerals (I.N.). 

AD only, in both Arabic numerals and I.N. 

AD only, in Arabic numerals. 

Islamic and AD, both in I.N., Gregorian date left of Islamic 
date. 

Islamic and AD, both in I.N., Islamic date left of Gregorian 
date. 

Islamic and AD, the former in Arabic numerals and the latter 
in I.N. 

Islamic and AD, each in both Arabic numerals and I.N. 
Islamic and AD, both in Arabic numerals. 

Islamic date only, in Arabic numerals. 


Note 1 . When Islamic and AD dates are given side by side in 
Arabic numerals, small Arabic letters are usually added left of the 
numerals: f denotes a Gregorian date, & denotes a Hijri one. For 
example, f F»A_ a UH (AD 2008 - AH 1429). The letters 
are, respectively, the first letters of the Arabic words for ‘Christian 
and ‘Hijri.’ 

Note 2. In the case of Israel, for ‘Islamic’ read ‘Hebrew,’ and for 
‘Arabic numerals’ read ‘Hebrew numerals’ (in fact, letters of the 
Hebrew alphabet). 

Note 3. Iran and Iraq on one hand and the Maghreb countries on 
the other are not usually included in the definition of‘Near East.’ 
For the sake of completeness I decided to use a wider definition 
of the politico-geographical term - effectively the countries that 
made up the Ottoman Empire. 

Let us examine developments in Near East banknotes, starting 
with Iran and Iraq and then moving in a roughly clockwise 
direction: Turkey will follow at the end, as its political history is 
very different from that of other Near East countries. 

Iran 

Iran has a long history of issuing paper money. In the years 1890 
- 1924, during the reign of the Qajar dynasty, banknotes were 
issued by The Imperial Bank of Persia. Some of the last issues have 
overprints of dates as late as 8 March, 1926; presumably the dates 
are Gregorian. The regime was toppled by Reza Khan Pahlavi, 
later Reza Shah Pahlavi, in 1921. The present Iranian Solar Hijri 
Calendar was legally adopted on March 31, 1923; it counts solar 
rather than lunar years from Muhammad’s Hijra (June 622 AD) 3 . 
Banknotes of the new monarchy were issued by Banque Mellie 
Iran from 1932. The first series showed no date at all, nor did 
it use any Latin characters. However, from the year 1315 of the 
new calendar, denoted SH 1315, the date (year and month in 
Persian) is included. The year SH 1315 began on March 21, 1936 
in the Gregorian calendar. The month shown on the notes was 
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Farvardin, the first month of the Persian Solar Hijri Calendar. 
After some years the dates disappeared, but in SH 1330 (1931) 
they reappeared, giving the year only. SH 1350 (1971) is the most 
recent date I have found. 

In 1976 a note commemorating the 50th anniversary of the 
crowning of Reza Shah Pahlavi, i.e. the founding of the Pahlavi 
Dynasty, was issued, showing the date 2535. This is the date of 
that anniversary according to a new calendar, called Monarchial 
or Imperial (Shahanshah! in Persian), which Muhammad Reza 
Shah (son of Reza Shah) had introduced and which became legal 
on 1 Farvardin SH 1355 (March 21, 1976). It counted solar years 
passed since Cyrus the Great ascended the throne (in 559 BC), 
and by definition differing from the regular Persian calendar by 
1180 years exactly. “Ibis affront to Islam was one of the many 
popular grievances manifested during the next year” - Blackburn. 
No other notes were issued bearing a Monarchial date, although 
coins showing the dates 2535, 2536 and 2537 were issued. The 
Monarchial calendar was abandoned in August 1978, a few 
months before the Islamic revolution took place and the Ayatollah 
Khomeini acceded to power. The new regime’s notes showed no 
dates at all. 



The back of the 1976 Iranian 50th anniversary note (P108). Near the center is the 
date 2535 in Arabic-Persian characters O&T&). 


Iraq 

Banknotes issued by the Government of Iraq in the years 1934 
- 1948 show the date (1931, year only) of Law No. 44, which 
authorized the issues, on both sides of the notes: on the Arabic 
side of each note in Arabic numerals, on the English side in 
international numbers. Banknotes issued by the National Bank 
of Iraq in 1949 show the date (year only) of Law No. 42 of 1947, 
on the Arabic side only, in Arabic characters. The Central Bank of 
Iraq, founded in 1956, followed the same policy, but as of 1959 
the law number and the date are not shown. (In 1958 the Iraqi 
monarchy was overthrown and the country became a republic.) 
Banknotes issued after Saddam Hussein seized power in 1979 
show the date of the issue, given in both the Gregorian and the 
Hijri calendars, on the Arabic side only, in Arabic characters. 



An Iraqi note with the dates AD 1980 - AH 1400 (P71) n A * - ) i * * left of the 
headgear. The note pays respect to the scientist I bn al-Haitham (965 -1040). 


Lebanon and Syria 

In the years 1920 - 1941 Lebanon and Syria used the same 
banknotes, as both were French mandates. In the years 1919 
- 1924 the Banque de Syrie issued notes where the Gregorian 
issue date was given in both French and Arabic. For example, 
Beyrouth le ler Juillet 1920 ^ * j A 3 ^ . 

j . [Tamouz] is the Arabic name for the Gregorian month 
July; is Beyrouth. In 1924 - 1939, when the issuing bank 
was the Banque de Syrie et du Grand-Liban, the date in French 
disappeared. In 1939 - 1964 the Banque de Syrie et du Liban 
issued notes with varying policies, sometimes showing the date 
in French, too, and occasionally this date only. The Banque du 
Liban was responsible for issuing Lebanon’s notes from 1964. The 
dates are Gregorian, in Arabic only. In Syria, on the other hand, 
the Banque Centrale de Syrie has been showing the Gregorian 
date beside the Hijri date on the front of the note, both in Arabic 
numerals, and the Gregorian date only, in international numerals, 
on the back (or English) side. 4 

Jordan 

Following a series of notes that gave only the Gregorian date 
of the issue, in Arabic characters, there came a series where no 
dates were shown on the lower denomination notes whereas the 
date 1985 in both types of characters was shown on the highest 
denomination (20 dinars). The same policy was followed in the 
next (the Third) Series. The Modified Third Series introduced a 
novel system of showing dates: both the Hijri and the Gregorian 
dates were given, each in both types of characters. 



The back of a 2004 Jordanian note (P38). Each of the dates appears twice: Hijri 
(1425, H X o) and Gregorian (2004, X * * t). The first day of AH 1425 was February 
22,2004. 


Israel/Palestine 

When Palestine was a British mandated territory (1922 - 1948), 
the Palestine Currency Board issued notes in six denominations, 
as of 1927. Each of the notes showed the Gregorian date of issue - 
day, month (in English) and year - ignoring both the Islamic and 
the Hebrew dates. Shortly before the British withdrew in 1948, 
the Hagana Jewish underground backed by the Anglo-Palestine 
Bank prepared emergency banknotes, which were never issued but 
whose pictures are presented in several texts. The notes bore the 
date of the first work day of the new State of Israel, namely Iyyar 
7, 5708 (Hebrew), May 16, 1948 (Gregorian). The dates were 
shown in Hebrew letters and international numerals, respectively. 
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An emergency banknote prepared by the Palestinian Hagana underground (P2). At 
the upper right, there are shown the dates n”vynn T'N ’t (lyyar 7, 5708; n denotes 
5000, n = 400, \u = 300, n =8) and 16 'Kn 1948 (May 16th 1948). 



A Libyan note commemorating the 1999 OAU convention (P67). The date 
^ (September 9,1999) is at the bottom line of the small-size text 


Strangely, the first two series of Israel’s regular issue banknotes, 
issued by the above-mentioned bank in 1948 and 1952, did not 
bear any dates. However, notes issued by the Bank of Israel (as 
of 1955) carry both Gregorian and Hebrew dates, years only, on 
the Hebrew side of the notes. Naturally, due to the respective 
directions of writing the numerals, the Gregorian date is left of 
the Hebrew one; for example, 2003 - A”ownn (5763). 5 

Egypt 

Egyptian banknotes were issued by the National Bank of 
Egypt from 1899, when Egypt still belonged, at least formally, 
to the Ottoman Empire. In 1914 it was occupied by Britain 
and became a British protectorate, but the same bank was the 
Issuing Authority. When dates were added to the notes they were 
stated using the Gregorian calendar, in either English or Arabic 
characters (or sometimes both on the same note). This policy of 
dating continued for many years, even after the country became 
independent of Britain (in 1922) and a republic (in 1953). In the 
years 1978 - 1998 the dates shown were Gregorian, using Arabic 
characters, coded according to the rule YDDMMY (3rd digit of 
the year, day, month, 4th digit of the year; thus *U 1 U £ (916114) 
meant November 16, 1994). The reason for the coding is not 
clear; Hanafy’s Encyclopedia and Catalog ignores the coding. As of 
2000, the dates are given in the conventional way; for example, 

Y * O /T/)^ (2001/3/19). Hijri dates were never shown. 

Libya 

The First Series of Libyan banknotes show the dates of issue, both 
the Hijri and the Gregorian versions: for example, 3 Rabf-al-thani 
1371 and January 1, 1952 (the same day), in Arabic characters. 

On the back (or English side) of each note is the Gregorian date 
only, in English. The Second Series notes show ‘Law No. 4 of 23 
Muharram 1371’ in Arabic on the front and ‘Law No. 4 of 24 
October 1951’ (the same day) on the back. There is no Gregorian 
date on the front. The same policy was followed in the next two 
series; however, as of the Fifth Series, 1971, dates were not shown 
at all nor were any law-numbers quoted. (Recall that Qaddafi had 
seized power in 1969.) An exception is the 20 dinar notes issued 
in the years 2003 - 2008 to commemorate the 1999 Organization 
of African Unity (OAU) Convention which Qaddafi had 
organized and which took place in Sirte, his hometown. Strangely, 
the date according to the novel Islamic calendar that Qaddafi had 
introduced (in fact, invented) in about 1980 was not used in the 
text of the banknote. This calendar is based on solar years counted 
from Muhammad’s death rather than his Hijra. Thus, it is not 
Hijri, although it is Islamic. Dates using this calendar appear on 
several Libyan coins dated 2002 to 2009. 


Tunisia 

The Central Bank of Tunisia adhered to the policy of showing 
only Gregorian dates on its notes, using international numerals, 
e.g. 1992-11-7, 93-11-7 (on notes commemorating the overthrow 
on November 7, 1987 of Habib Bourguiba’s government). 
However, the memorial note issued in 2008 which is quite similar 
to the 1993 one is unique with respect to dating: the year is 
shown in international numerals whereas the month, in Arabic 
characters. 



Tunisian 5 dinars memorial banknotes (P86, top, and P-92, middle). The dates are 
at the bottom: 93-11-7 on P86 and 2008j^A (November 2008) on P92. The notes 
commemorate the overthrow on November 7,1987 of Habib Bourguiba's government 
as noted on the common back of both notes (bottom image). The numbers 
immediately beneath Hannibal's image are the dates of his birth and death (247 and 
183 BO. 
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Algeria 

All of Algeria’s banknotes show the Gregorian date only, 
using international numerals. This includes the note issued to 
commemorate the 60th anniversary of the Arab League, March 
2005. Naturally the anniversary was celebrated according to 
the Gregorian calendar; the 60th anniversary according to 
the Hijri calendar had already taken place in June 2003, Hijri 
years being shorter. 



Algeria's 2005 banknote commemorating the 60th Anniversary of the Arab League 
(P143). The date, 2005-03-22, is at the bottom center of the note. 


Morocco 

In the first years of Morocco’s independence its banknotes bore no 
dates. Then, as of 1965, the Gregorian and Hijri dates were shown 
together, both in international numerals, with the Gregorian date 
left of the Hijri date; for example, 1965-1385. 6 In about 1986 the 
order of giving the dates was reversed, for example, 1407-1987. 
On a 2012 note, however, we find 2012-1433, on the back. 



Morocco 10 dirhams notes (P57b, top, and P60a). The upper note dated 1970-1390 
and the lower note 1407-1987. 


Turkey 

Turkey was never under European rule, except during a few years 
immediately following World War I, and then only in parts. 

Until then, the territory now called Turkey was the heart of a vast 
empire ruled by the Ottoman dynasty, which included most of 
the Near East as well as the Balkans. 


Ottoman banknotes showed the number of the law which 
authorized the issue and its date including the month and day, 
all written in Arabic-Turkish characters. In the 19th century and 
in the first years of the 20th, the Hijri calendar was used. During 
the reigns of the sultans Mehmet V Reshad (1909 - 1918) and 
Mehmet VI Vahdeddin, the last sultan, (1918 - 1922), Rumi 
dates were substituted for the Hijri ones. The Rumi calendar may 
be called Pseudo-Hijri, as although Rumi dates look Hijri, they 
were in fact Julian until February 1917, then Gregorian. 

The Republic, officially proclaimed on October 29, 1923, 
continued to use Rumi dates: Republic banknotes of the First 
Emission, issued about 1930, indicate the Law No. 701 of 30 
Kanun-i ewel 1341 (December 30, 1925). 8 The Rumi calendar 
was abandoned by a law on December 26, 1925. 9 The Gregorian 
calendar was substituted for the Julian from January 1, 1927, the 
last 13 days of the Julian 1926 having been cancelled. Toward 
the end of 1928, the cultural revolution instigated by President 
Kemal Atatiirk introduced the use of the (slightly modified) Latin 
alphabet instead of the Arabic-Persian for writing Turkish. Thus, 
the Second Emission of the Republic’s notes show Law No. 1715 
of 11 Haziran (= June) 1930, and the text is purely in the newly- 
adopted alphabet. This policy of designing banknotes has been 
followed since then. 



A2Vi Turkish lira banknote of the Second Emission, First Series (P126), the first 
series with Latin characters and Gregorian dates. In small characters: 11 HAZIRAN 
1930 TARiH VE1715 NUMERALIKANUNA. Haziran is the month of June in Turkish 
and in most Arabic countries. 
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Shneydor, N.A., “Translating the Different Islamic Dates Used on 
Banknotes and Coins,” IBNS Journal, 51:1, 2012; pp. 34-37. 
Turkiye Cumhuriyet Merkez Bankasi (Central Bank of the 
Republic of Turkey), Turkiye Cumhuriyeti Banknotlan 
(Banknotes of the Turkish Republicj, 1995. Turkish and English. 

Notes 

1 For details on Gregorian and Julian Calendars see Blackburn 

and Holford-Stevens. Suffice it to say here that throughout the 
20th and the 21st centuries, the difference between the two 
calendars is 13 days. 

2 For details on Islamic calendars see Shneydor. 

3 Therefore there is a fixed difference of 621 or 622 years between 

the Persian solar calendar and the Gregorian one, depending 
on the month. 

4 In 1958, the European language used on the backs of Syria’s 

notes changed from French to English. Correspondingly, the 
name of the bank changed from Banque Centrale de Syrie to 
Central Bank of Syria. 

5 There is only an approximate equivalence between Gregorian 

and ffebrew dates, as the Fiebrew year begins in September 
or October. Thus, depending on the month, the difference 
between the dates is 3760 or 3761. 

6 The equivalence of a Ffijri year and a Gregorian year is seldom 

perfect. For example, referring to the dates mentioned in 
the text: the Hijri year 1385 began in May 1965, the Ffijri 
year 1407 began in September 1986. The only Ffijri year 
completely included in a Gregorian year in the first four 
decades of the 21st century is 1429, which lasted from January 
10 to December 28, 2008. 


7 The Rumi (or Mali, i.e. financial) calendar was parallel to the 
Julian one as of its inception in 1840. In February 1917 it 
became attached to the Gregorian calendar. There exist the 
following equivalences: 

1 Mart 1256 = 1 March 1840 Julian 

(epoch of the Rumi calendar) 


1 Mart 1332 = 1 March 1916 Julian 

1 Shubat 1333 = 1 February 1917 Julian 

15 Shubat 1333 = 15 February 1917 Julian = 

28 February 1917 Gregorian. 

The Rumi dates 16-28 Shubat 1333 have been cancelled. 
There now follow 

1 Mart 1333 = 1 March 1917 Gregorian 

(the new definition) 

1 Mart 1334 = 1 March 1918 Gregorian 


8 Kanun-i evvel is both the Turkish name for the tenth month of 
the Rumi calendar and the Arabic name (pronounced slightly 
differently) for the AD month December. Note the un-dotted 


9 Rumi dates appeared on the notes of only one other country, 

The Republic of Azerbaijan, while under British influence and 
before being annexed by the Soviet Union. The notes were 
issued in 1919, showing the Gregorian date 1919 alongside the 
Rumi one, 1335. 
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The Little-known Private Notes of the 
Cornish Stannary Parliament 

Peter Symes 4245 


T he Cornish Stannary Parliament is an ancient organization 
dating from the mists of early British history. Closely 
linked to the mining of tin, which was undertaken for 
centuries in Cornwall and Devon, the stannaries are embodied 
in a number of historical laws. The word ‘stannary comes from 
‘stannum,’ the Latin word for tin - although it has been suggested 
that the Latin was actually derived from a Cornish word. For 
over 3,000 years tin has been mined in Cornwall and during the 
Middle Ages the tin mining industry became so important the tin 
miners were granted special privileges. These privileges, which the 
tin miners claimed by ancient tradition, were confirmed by King 
Edward III. Under royal privilege the people of Cornwall were 
granted the right to run their own courts, which had jurisdiction 
over all matters affecting the miners except where matters of land, 
life or limb were involved. The Charter of Pardon in 1308 not 
only confirmed the previous privileges granted to the Cornish, 
but confirmed them in perpetuity and extended their powers 
to include the power of veto over acts and statutes made at 
Westminster. 

For several centuries the Cornish Stannary Parliament became 
moribund. However, three series of notes issued by, or for, 
the parliament in past 30 years have brought the body to the 
attention of at least a few banknote collectors. The issues of the 
Stannary Parliament are unashamedly promoting Cornwall, where 
the remnants of a once independent people are trying to maintain 
their identity. Part of their promotional activities has been to 
identify the collecting fraternity and sell their banknote issues to 
those who collect private issues, as well as to individuals who just 
want to help the causes that the Stannary Parliament promotes. 
What is surprising about these notes is there have been so few 
issues over such a long period of time. 

There are four stannaries - Foymore, Blackmore, Tywarnhaile, 
and Penwith and Kerrier. Six Stannators are elected from each of 
the stannaries and they form the Stannary Parliament. During 
the history of the stannaries, the Parliament was convened 
infrequently and usually at the behest of the Lord Warden, who 
supervises the stannaries, along with the vice-warden of the 
stannaries. Legal matters concerning the stannaries were set before 
a stannary court, with each stannary responsible for its own court. 
Appeals from the courts could be made to the Lord Warden who 
had the power to pass them to the Duke of Cornwall (currently 
the Prince of Wales). The Duke may rule on matters, but rulings 
by the stannary courts were independent of any powers held at 
Westminster. 

Within the Stannaries of Cornwall and Devon there were 
a number of stannary, or coinage, towns. These towns were 
Lostwithiel, Helston, Truro, Liskeard and Ashburton. They were 
termed ‘coinage’ towns because they were where the tin came to 
be taxed and tested for quality, or ‘coined’ in an earlier meaning 
of the word. Lostwithiel was formerly the capital of the Duchy of 
Cornwall and the remains of the 13th century stannary offices are 
still found in the town. 


In the 18th century the Stannary Parliament fell into decline. 
Although the decline paralleled the decline of the tin-mining 
industry, it is claimed by some people the decline was due to 
the then-Duke of Cornwall filling the Parliament with his 
non-Cornish cronies, so the institution became moribund. 
Because of the remaining, but largely latent, powers of the 
Stannary Parliament, there has been reluctance by the British to 
acknowledge the continued existence of the institution. 

However, the Stannary Parliament has been revived by Cornish 
nationalists and currently remains active, promoting the interests 
of Cornish culture and heritage. Supporters of the stannaries 
claim, not unreasonably, that although the stannary courts and 
parliament were embodied in the activities of the tin miners, they 
were in fact the incarnation of ancient Celtic traditions of the 
Cornish people. As the Cornish try to keep alive their ancient 
culture, the traditions of the stannaries become an important 
focus and in fact the authority of the Parliament has been tested 
within the British legal system and found to be solid. (In April 
2014, the British Government announced it will grant the 
Cornish people recognition as an official minority under the rules 
of the European Union.) 

The first notes of the Cornish Stannary Parliament were issued 
in 1974 by the ‘Cornish National Fund’ although there was an 
apparent shyness to directly implicate the Stannary Parliament 
in the issue of these notes. The Cornish National Fund was 
established with the objective of raising revenue to aid it in a 
campaign for the restitution of Cornwall’s legal right to partially 
govern itself and to raise appreciation within Cornwall of the aims 
of the Stannary Parliament. Indeed, it is possible that there was 
not such a tight nexus between the two organizations as might be 
expected, although it is probable. 



Figure 1 - The 5/- note of the first issue shows two shields at the left. The first shield 
carries the colours of St Piran, while the shield at the right is from Cornwall's coat of 
arms. 


The banknotes of the 1974 issue consist of the denominations 
5/-s, 10/-s, 1 pound and 5 pounds. The 5/- note (Figure 1) has 
two shields on the front of the note, one of which carries the 
colours of the flag of St. Piran, who is the patron saint of tin 
miners. St. Piran was an Irish monk who ministered the Cornish 
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people around the 5 th century. His banner is a white cross on a 
black background. The colours of this banner have been adopted 
as the flag of Cornwall for many years, and a flag of this colour 
was purportedly carried in the battle of Agincourt by the Cornish 
contingent. The Cornish text on the front of the 5/- note can be 
translated as: ‘The National Fund of Cornwall promises to pay the 
bearer one day after sight the amount of 5/-.’ 


The £5 note (Figure 4) has a picture of the old Benedictine 
monastery (now a private residence) on St. Michael’s Mount off 
the coast of Cornwall. The Cornish text on this denomination 
is distinctive in that it states: ‘The National Fund of Cornwall 
promises to pay the bearer the amount of £5 on demand.’ As 
the note is for £5, under the Bank Notes Act of 1826 it can be 
payable on demand. 



Figure 2 - The 70/- note of the first issue carries a depiction of the cross of St. Piran. 


The use of the ‘sight’ clause circumvents a legal restriction for 
issuers of banknotes in England and Wales. Under the Bank Notes 
Act of 1826, it is illegal to issue a ‘demand’ note for an amount 
less than £5, so the 5/-, 10/- and £1 notes issued by the Fund are 
‘sight notes.’ 



Figure 3 - The £7 note carries the seal of the Stannary Parliament. 


The 10/- note (Figure 2) carries a drawing of the cross of St. 

Piran on the front and the £1 note (Figure 3) bears the seal of 
the Stannary Parliament. Both notes have Cornish text that is the 
same as on the 51- note, except the value stated is altered for each 
denomination. 



Figure 4 - The £5 depicts the old Benedictine monastery on St. Michael's Mount off 
the coast of Cornwall. 



Figure 5 - The reverse of the £7 note. All notes of the this series share this common 
reverse. The illustration is of Restormal Castle in Lostwithiel and the promissory 
clause is at the lower left. 


The back of each note is virtually the same (Figure 5). Each 
note carries the same illustration of Restormal Castle in the 
stannary town of Lostwithiel. In the top left are the initials 
‘AKK’ for ‘Arghow Kenethlek Kernow,’ which translates as 
‘Cornish National Fund.’ The initials of the English name, ‘CNF,’ 
appear on the lower right. At the bottom left of the note is the 
promissory clause in English. The change in wording of this 
clause for each value is the only difference for the back of each 
denomination. 

Dated 1974, the notes are designed by Brian Hambley, who was 
the Lord Protector of the Parliament at that time. However, very 
little is known about their issue. It is not known if they were 
sold at a premium, nor how many of the notes were issued. The 
issued notes are numbered by stamp on the front at the top left; 
remainder notes without numbering exist. 
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Figure 6 - The front of the 50 dynar note of the second issue. The seal of the 
Stannary Parliament is at the left. 


In 1985 the Cornish Stannary Parliament issued notes in two 
denominations - 50 pence and £1 (Figures 6 and 7). The notes 
are once again ‘sight notes,’ in that they are payable at one day’s 
notice. In what appears to have been a fund-raising exercise, the 
Cornish Stannary Parliament printed and sold these notes at a 
premium, with the notes being sold as a matched pair. 
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Figure 7 - The front of the £1 note of the second issue, which is in pattern with the 50 
dynar note. 


The front of each note bears a seal of the Parliament at the left, 
below which is the denomination of the note. The £1 note 
displays c £l’ but the half pound note has ‘50 dynar.’ Most of the 
note is dominated by text in the Cornish language. A translation 
of the text on the front of the 50 dynar note reads: ‘The Stannary 
Parliament of Cornwall promises to the bearer one day after sight 
the amount of half a pound.’ To the lower centre-left is ‘Cambron 
1985.’ ‘Cambron’ translates as ‘Camborne’ and Camborne Hill is 
relevant to the subject on the back of the notes (see below). The 
notes are signed by the ‘Arghanser’ or ‘Treasurer.’ 



Figure 8 - The back of the 50 dynar note , depicting Richard Trevithick and his Pen- 
y-darren Locomotive. The back of the £1 is the same except for the amount in the 
promissory clause. 

The back of each note (Figure 8) carries images of Richard Trevithick 
and an early railway steam locomotive. Above the locomotive is a 
banner, which names and dates the steam engine as ‘Pen-y-darren 
Locomotive - 1804.’ A card, which accompanied the issue, explains 
the significance of Tevithick and his engine. The card reads: 

Richard Trevithick (1771-1833) 

Cornish Pioneer of the Locomotive on Road and Rail. 
Beginning with models in 1797, Trevithick succeeded in 
producing a steam Road Locomotive, which, on Christmas 
Eve, 1801, made its celebrated ascent of Camborne Hill, 
hauling a party of seven or eight enthusiasts, hanging on as 
best they could. A sketch dated 1803, of a Trevithick design 
for a Railway Locomotive, led to the building of the Pen-y- 
Darran Engine, which on 21st February, 1804, hauled the 
world’s first steam train. 

In 1805 an improved design was built, with a single 
horizontal cylinder, 9 inch x 36 inch stroke, and was 
probably the first engine with flanged wheels. 

In 1808 came “Catch me who can.” Weighing 8 tons, it is said to 
have reached 12 m.p.h. on a circular track in London. 


Below the engine on the back of the 50 pence note, in small text, is 
the following clause: ‘This Promissory Note drawn by the Cornish 
Stannary Parliament Promises to Pay the Bearer One Day after the 
sight the sum of 5Op Sterling.’ (The back of the £1 note differs only 
in its clause by nominating a different value.) 

In 2000 the Cornish Stannary Parliament prepared another 
banknote issue, this time in the denomination of 500 dynars 
(Figure 9). The choice of name for the currency is intriguing. 
While the 1985 issue equates ‘dynar’ for ‘pence’, i.e. the ‘hanter 
puns’ (half pound) equalled ‘50 dynar’ (50 pence), the 2000 issue 
does not indicate ‘five pounds’ (pymp puns) as might be expected, 
but limits it to a multiple of‘dynar’ or ‘pence.’ According to the 
website (now defunct) which sold the 500 dynar notes, the word 
‘dynar’ is found in a 13th century Cornish play in the line ‘dhodh 
a dela pymp cans dyner,’ which translates as ‘he was owed five 
hundred dyner.’ Of course, the dyner, dynar, dinar or denarius 
is an element of the pre-decimal currency of Great Britain and is 
represented by the ‘d’ in ‘£.s.d.’ 

The publicity for this issue, again on the former website, stated the 
500 dynar note commemorates the 200th anniversary of Richard 
Trevithick’s steam car climbing Camborne Hill on Christmas 
Eve 1801. Thus the link between the Stannary Parliament and 
Cornwall’s engineering hero is maintained in this issue. While 
Richard Trevethick is depicted on the back of the notes, he hardly 
dominates the note. 

The front of the note depicts Saint Piran (Peran Sans), carrying his 
banner and standing before a stone cross. The cross, on which the 
illustration is based, stands close by the ruins of Saint Piran’s second 
church in the sand dunes north of Perranporth. The note is issued 
by the ‘Tresorva Kenethlek Kernow’ or the ‘National Treasury of 
Cornwall.’ The text on the front of the note is different to the text 
used on previous issues of the Stannary Parliament, although the 
translation is approximately the same. The Cornish text translates 
as ‘The National Treasury of Cornwall promises to pay to the bearer 
on sight of this the sum of five hundred dynar.’ The notes are signed 
by Stephen Treseder, the Speaker of the Stannary Parliament. Below 
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Figure 9 - The 2000-dated, 500 dynar note depicts St. Piran and his cross on the 
front. Richard Trevithick and Dyndagel are depicted on the back. 
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his signature is the Cornish text which translates as: ‘Chairman, 
Redruth, Cornwall, 2000.’ The seal of the Cornish Stannary 
Parliament appears in the bottom right. 

The back of the note carries two illustrations. The first is, as 
mentioned earlier, a portrait of Richard Trevethick with one of 
his engines. Below the portrait are his name and the following 
text in Cornish: ‘True inventor of the motor car and locomotive.’ 
According to the designer of the note, Craig Weatherhill, this 
description of Trevethick was ‘a snipe at the Sterling £5 note which 
commemorated Stephenson whose machines were 25 years AFTER 
Trevethick’s.’ The second illustration is of‘DyndageF or ‘Tintagel,’ 
an ancient settlement in Cornwall. While dominated by the ruins 
of a Norman castle, the site contains the remains of a seasonal or 
ceremonial seat of the ancient Kings of Dumnonia, which was 
occupied from approximately 400 to 700AD. Within Cornwall, 
local tradition has always associated the site with the ancient kings 
of Cornwall. Although it has been suggested by some people King 
Arthur was born at Tintagel, this appears to be a fantasy. The word 
‘Tintagel’ is probably a corruption of the Norman-French ‘tente 
d’agel’ which means ‘stronghold of the devil.’ Below the illustration 
of‘DyndageF on the note is the following text in Cornish: ‘Court 
of the Kings of Cornwall, called Durocornovio (fortress of the 
Cornish) C.700AD.’ 

Standing between the two illustrations, perched on the word 
‘pymp,’ is a Cornish Chough, a member of the crow family. This 
bird has been associated with Cornwall for centuries and it is 
sometimes used as a heraldic device. The Cornish Chough was 
formerly plentiful in Devon and Cornwall, but it can no longer be 
found on the southern coast of England. The remaining habitats of 
the birds are the coast of West Wales, the Isle of Man and some of 


the Scottish islands. While the Cornish Chough can no longer be 
found in Cornwall, it remains an important historic symbol of the 
area and, because of its significance, there are efforts being made to 
re-introduce it to the Cornish cliffs. 

As well as repeating ‘National Treasury of Cornwall’ in Cornish on 
the back of the note, the additional Cornish text ‘Ertach Kernow’ 
is written at the bottom of the note. This translates as ‘Cornish 
Heritage’ and it is placed there to counter the claim that the items 
depicted on the note are part of ‘English’ heritage. Both the front 
and back of the note carry a claim to copyright by the Cornish 
Stannary Parliament. A single serial number appears on the back 
of the note, in the format ‘CSP000000K.’ The ‘CSP’ represents 
‘Cornish Stannary Parliament’ and the ‘K’ represents ‘Kernow,’ 
which is the Cornish word for ‘Cornwall.’ 

The note issues of the Cornish Stannary Parliament, spreading 
across a period of more than a quarter of a century, have been 
openly marketed in efforts to raise funds. It is unknown whether 
anyone has actually presented the notes for payment. There is 
no sunset clause on the notes, so presumably the liability of the 
Stannary Parliament remains outstanding for all issued notes. 
However, as the notes were sold for fund-raising, it is unlikely 
anyone will ever present the notes for payment. 

What makes these notes particularly interesting for the collector is 
they do not appear to have received wide publicity over the years 
and the numbers sold have probably been quite low. It is also 
possible there have been other issues of the Stannary Parliament 
that are not documented here. They are note issues about which 
very little is known, but remain an intriguing target for collectors of 
private banknote issues. 
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IBNS Auction Number 71 


IBNS Auction Number 71 will be held in Autumn 2014, timed to coincide with the London 

Paper Money Show 

IBNS Members are now invited to submit 
material for this Auction 
Material must be delivered to the Auctioneer 
by midnight on 31st August 2014 


Please deliver material for the Auction to: 
Mr. D. Hunt 
P.O. Box 412 
Halifax HX3 5YD 
West Yorkshire 
UNITED KINGDOM 



Enquiries regarding the Auction can be sent to: 


auctioneer@ibns.biz 


Take this opportunity to sell your duplicates! 
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Prefixes and Bangladesh Banknote 
Variations - Part 2 

Mohammed Islam 10159 and Nathan Denkin 10975 


his is the second and concluding part to the study “Using 
Prefixes to Identify the Source of Bangladesh Banknote 
Variations.” In the first part of this survey, we examined 
in detail the prefixes and related variations in the banknotes of 
Bangladesh from 1 taka to 20 taka. In this article we conclude 
the study by looking at banknotes from 50 taka to the relatively 
recent issues of 1,000 taka notes. 


This article is the second in a two-part detailed 
examination of the prefix varieties of Bangladesh 
banknotes. The first part , covering issues up to 20 taka , 
appeared in IBNS Journal Vol. 53:1 in March , 2014. 
Figure numbers in Part 2 run on from the end of Part 1. 



50 TAKA PREFIXES 

The 50 taka banknote prefixes are only slightly more interesting 
than the 20 taka banknotes. The prefix discussion of the 50 


taka banknotes includes old stock issues similar to the 20 taka 
banknotes, but also a replacement note, and an unexplained gap 
in the prefixes. 


Figure 29: Spreadsheet of prefixes for 50 taka notes 
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Suffix codes used in spreadsheets 


Code Description Color 


CON 

Continuation of earlier type 


DP 

Double letter prefix 

i 

NIS 

Not in Sequence 

OP 

Old paper 

OS 

Old stock 

R 

Replacement note 

/R 

Includes some replacement notes 

SP 

Single prefix 

? 

Ambiguous origin 



Replacement Note 

BCN 50:2 includes single letter prefixes that span from ^ to 
^3 and also includes the prefix ®T used for replacement notes. A 
specimen of this issue was printed by Thomas De La Rue so that 
that all notes using ®T for the replacement prefix appear to be 
printed by Thomas De La Rue. 


The Prefix Gap 

Unless there has been a major change in design or a new printer, 
the sequence of prefixes is generally orderly, merely skipping over 
the same set of unused letters. However, BCN 50:4 with the 
signature of Shegufta Bakht Chaudhuri spans to W and BCN 
50:5 with the signature of Khorshed Alam spans ^ to leaving a 
gap from ^ to Both issues were printed by The Government 
Printing and Mint Agency, Republic of Korea, so there is no 
obvious reason for the gap. 

Old Stock Issues 

Banknotes dated 2002 and 2003 were included during the 2004 issues. 

100 TAKA PREFIXES 

Figure 30 shows the prefixes used for 100 taka banknotes. 

Replacement Notes 

Two replacement notes have been identified for the 100 taka 
denomination. Both the BCN 100:2 and BCN 100:4 issues were 
printed by Thomas De La Rue and have replacement prefixes. 


Figure 30: Spreadsheet of prefixes for 100 taka notes 
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BCN 100:2 used single English letter prefixes and the letter Z was 
used for replacements as was used in BCN 10:2 also printed by 
Thomas De La Rue. BCN 100:4 used ®T for replacement notes as 
had been used for prefixes BCN 1:5, BCN 5:3, and BCN 50:2 all 
printed by Thomas De La Rue. 


The Tara Mosque Issues (1977 to 2001) 

The first 100 taka banknotes included a portrait of Sheik Mujibur 
Rahman, hollowing his assassination, new designs were issued 
without his portrait. From 1976 until 2001, the 100 taka banknotes 
featured the Tara or Star Mosque. In 1977, BCN 100:5 was issued. 
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Figure 31: BCN 100:5100 taka banknote with printing over watermark. 


Although not apparent in the surface scans, these banknotes 
included an internal solid printed security thread and a snarling 
tiger watermark easily seen when illuminated from the back. 

In 1981, BCN 100:6 was issued without any printing over the 
watermark to make it easier to observe the watermark which was 
now an attentive tiger. 



Figure 32: BCN 100:6 100 taka without printing over watermark. 



Figure 33: In 1983, a minor change added a border near the watermark. BCN 100:7 
100 taka with modified design. 


As shown in Figure 30, this design was used during the terms of 
the third, fourth, fifth, sixth and seventh governors. Table 2 shows 
the names and signatures appearing on these issues. 

During the term of each succeeding Governor, a new security thread 
was introduced. No date appears on any of these issues so if we 
ignore the prefixes, we only have the signatures and security threads 
to guide us. It would be simple if the Governor signatures followed 
a sequence: G3 s followed by G4’s followed by G5 s followed by 
G6 s followed by G7 s. That is not the case. It would be simple if, as 
each new security thread is introduced, it only would be used until a 
newer improved thread was introduced. That also is not the case. 

Walking Through the Prefixes 

Figure 30 shows the prefixes observed for the 100 taka Tara 
Mosque banknotes issued between 1977 and 2001. 

BCN 100:3 included single letter prefixes starting at the 
beginning of the alphabet and ranged from ^ to ^3. For BCN 
100:6 (with printing over the watermark removed), the prefixes 
continued from§ to Sf. For BCN 100:7 (with border ring added), 
the prefixes continued from R to ^ which was then the last letter 
used for prefixes. The issue was continued using double letter 
prefixes. 

It is clear that the change in signature, BCN 100:8 that used 
prefixes to preceded the introduction of the micro printed 


Table 2: Signatures appearing on 100 
taka banknotes, 1977-2001 

Year 


Introduced 

Gov 

Name 

Signature 

1977 

G3 

M. Nurul Islam 

aL. 

1988 

G4 

Shegufta Bakht 
Chaudhuri 


1993 

G5 

Korshed Alam 


1997 

G6 

Lutfar Rahman 
Sarkar 

^ 

2000 

G7 

Mohammad 

Farashuddin 



security thread used in BCN 100:9 that used prefixes over the 
range <1^ to At the same time that the new micro printed 
thread was introduced, the font of the prefix and serial numbers 
was changed. While BCN 100:7 used^s as a prefix, BCN 100:9 
skips over that letter and also uses ®T through ^ that were not 
used in BCN 100:7 before going to double letter prefixes. These 
changes occurred during or after 1988 at the time that Security 
Printing Corporation, Bangladesh, Ltd. (SPCBLtd) began 
operations. 

BCN 100:10 with a new signature and BCN 100:11 with a new 
thread have prefixes that follow in sequence to However, 
we have observed some BCN 100:9 and BCN 100:10 that have 
prefixes within the range of BCN 100:11. Thus, old stock was 
used for some banknotes with prefixes and T 5 ! otherwise 
identical to BCN 100:9 and prefixes ^ and ^ otherwise 
identical to BCN 100:10. 

BCN 100:12 with a new signature and BCN 100:13 have prefixes 
that follow in sequence those of BCN 100:11. At the end of the 
printing of BCN 100:13, we observe some BCN 100:12 printed 
from old stock using prefix W. BCN 100:14 with both a new 
signature and new security thread used prefixes covering the range 
to Old stock was used to print some BCN 100:13 with 
prefix in the middle of the BCN 100:14 productions. 

In 2001, an entirely new design incorporating a portrait of 
Sheik Mujibur Rahman was designed. The new design called for 
new security features and was to be a smaller note. Old paper, 
originally intended for BCN 100:9, 11, and 13 was printed 
with Mohammad Farashuddin’s signature so those were identical 
with BCN 100:14 except for the differing security threads. 

BCN 100:14a used prefixes and and was printed from 
old paper intended for BCN 100:11. BCN 100:15 and BCN 
100:15a were observed with prefix R 5 !, that is the last prefix for 
BCN 100:14 productions. They used old paper intended for 
BCN 100:11 and 13. 
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Table 3: Security threads used in 100 taka banknotes, 1977-2001 


Internal Micro- 


Type of Thread 

Internal Solid 
printed Thread 

printed Thread 

^TtOTH<ITf^ 

Solid 

Windowed Thread 

Windowed 

Thread *tm b ioo 

Internal 

Thread *tm b ioo 

Governor 
Introducing new 
security thread 

M. Nurul Islam 

Shegufta Bakht 
Chaudhuri 

Khorshed Alam 

Lutfar Rahman 

Sarkar 

Mohammad 

Farashuddin 

Signatures 

G3, G4 

G4, G5, G7 

G5, G6, G7 

G6,G7 

G7 

Issue Introduced 

BCN 100:5 

BCN 100:9 

BCN 100:11 

BCN 100:13 

BCN 100:14 


Example 




Figure 34: Front ofBCN 100:16 with Sheikh Mujibur Rahman and dated 2001. 


In October 2001, the Bangladesh Nationalist Party won the 
general elections and was returned to power. Since the ruling 
government has the privilege of determining the thematic 
content of the currency, 1 the portrait of Rahman was replaced 
by the National Monument for BCN 100:17. At the same 
time, the caption on the reverse of the banknote was changed 
from Bangabandhu Bridge to Jamuna Bridge. In 2009, the 
Bangabandhu Bridge caption was restored following the victory of 
the Awami League Party in the December 2008 general elections. 

Figure 35: Details showing a) Bangabandhu Bridge and b) 
Jamuna Bridge 



a) 


In the middle of the BCN 100:16 production, BCN 100:11 with 
prefix ^ was printed using old stock. The production of BCN 
100:16 was continued until replaced by BCN 100:17. 



Figure 36: BCN 100:11 Issued with prefix'^ showing that it was issued after BCN 
100:16. 

The National Monument Issues, 2002 - 2009 

Signed by Dr. Fakhruddin Ahmed 

The 100 taka notes dated 2002, 2003, and 2004 (BCN 100:17-19) 
are all signed by Dr. Fakhruddin Ahmed and differ only by the date. 



Figure 37: National Monument Issue, 2002-2005. 
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During the production of the 2004 series, there are at least six 
prefixes dated 2003. BCN 100:17-20 used the same paper, 
dimensions, watermarks and security thread as BCN 100:16. 
BCN 300:8-13 also used the same paper, dimensions, watermarks 
and security thread as BCN 100:16. This made it possible to 
bleach 100 taka banknotes and reprint them as 500 taka notes 
with the correct watermarks and security thread. Changes were 
made in the location of optical variable ink on the 500 taka note 
in 2004, but to end the possibility of using new 100 taka notes as 
a source of 500 taka banknote paper, the size of the 100 taka note 
was reduced in 2005. 

Signed by Dr. Salehuddin Ahmed 

The 100 taka notes dated 2005, 2007, 2008 and 2009 (BCN 
100:20-23) are all signed by Dr. Salehuddin Ahmed. Other than 
the signature, BCN 100:20 is identical to BCN 100:17-19. 



Figure 38: Reduced size 700 taka banknote with modified OVI. 

The reduced size banknote was issued in 2007, 2008 and 2009. 
Old stock dated 2007 have at least two prefixes that place them 
during the 2008 series. Old stock dated 2009 have at least two 
prefixes that place then during the production of banknotes 
bearing the signature of Dr. Atiur Rahman, the next Governor. 

The 2009 Varieties 

There are five varieties of the 100 taka note that are dated 2009 
and one sub-variety. 

1st Variety 

The first of the 2009 varieties, BCN 100:24, was dated 2009, but 
was otherwise exactly like BCN 100:23 that was dated 2008 and 
had the signature of Salehuddin Ahmed. The first two prefixes 
of BCN 100:24 were the same as the last two prefixes of BCN 
100:23 and WT so that for some time both were being issued 
at the same time. Production continued through successive 
prefixes ending at 

2nd Variety 

The second variety had the signature of Atiur Rahman (G10a) 
who became on Governor May 3, 2009. The prefixes and 
were used so that BCN 100:25 prefixes were sequential with BCN 
100:24. On the reverse of the banknote, the caption identifies the 
Jamuna Bridge (see Figure 39) as it was referred to on all 100 taka 
notes since 2002. 



Figure 39: Details of the first signature of Dr. Atiur Rahman is always paired with the 
Jamuna Bridge caption. 

3rd Variety 

In January 2009, the new government requested that the caption 
(Jamuna) on the reverse should be replaced by 
(Bangabandhu) as it had been in 2001 (BCN 100:16). The new 
signature and Bangabandhu caption always appear together (see 
Figure 40). Also changed for BCN 100:26 was a new signature of 
Atiur Rahman (G10b). The prefixes continued with the sequence 
^5 to During the production of this variety, old stock from 
the BCN 100:24 and BCN 25 have been observed. 



Figure 40: Details of the second signature of Dr. Atiur Rahman 
is always paired with the Bangabandhu Bridge caption. 

4th Variety 

The fourth variety, BCN 100:27, resulted when the lower serial 
number was changed from a Bangla to a western font. The 
prefixes continued with the sequence spanning ^5 to With 
the arrival of 2010, the date was changed and approximately 
200,000,000 banknotes were printed with that date. 

Sub Variety 

Near the end of the 2010 production, old stock from BCN 
100:27 and BCN 100:25 were used. The old stock from BCN 
100:27 appear identical with the original production except that 
the prefixes show that they were printed in or after 2010. The 
prefixes of this sub-variety are ^3^ and 

5th Variety 

When a western font serial number was printed on banknotes 
that had been printed for BCN 100:25, a completely new variety 
was created since these banknotes had both the Jamuna label and 
the earlier form of the signature. The only prefix of the 5th variety 
is 

Multiple Variety Bundles 

With so many varieties being printed at the same time, it is possible 
to observe different varieties with consecutive serial numbers. 


26 


International Bank Note Society Journal 53.2 









Table 4: The five varieties and sub-variety dated 2009 


Initial Prefix & 

Caption of Bridge Name Lower Serial Number 
BCN100: Signature on Reverse Format Notes 


24 



Last variety with Dr. Salehuddin 
Ahmed signature. Caption reads 
Jamuna Bridge. 18 prefixes. 

25 



First variety with GlOa signature. 

5 prefixes. 

26 


1 


Signature changed to GlOb & 
Caption changed to Bangabandhu 
Bridge. 7 prefixes. 

27 




^51234567 Numerals in lower serial number 

use western font. 7 prefixes. 

27-OS 



^3^1234567 Old stock printed after BCN 

100:28 that were issued in 2010. 

2 prefixes. 

28 



^3^1234567 Printed after 2009. GlOa 

signature, Jamuna Bridge, 
western serial number. 1 prefix. 









jp ifrftttiol 




Mll'll l 111111'HRB * * dNltf 1 ^ ( 

Vl'»> A 

■P 5 fy J : § ft 




^ 5 * : » * 





Figure 47 ; The sub-variety of the 4th (BCN 100:27-OS) and 5th (BCN 100:28) 
varieties for 100 taka banknotes dated 2009. Note that the serial numbers are 
consecutive showing that they were part of the same bundle even though they had 
different signatures and bridge names. 


500 TAKA VARIETIES 



Figure 43: The first 500 taka banknote BCN 500:1. (Image provided by Ikbal 
Shahazad.) 

The first 500 taka banknotes used ten single letter prefixes ^ to 
^3 over the years 1976 — 1982. Since merely six numerals were 
used, each prefix was used on no more than one million 500 taka 
notes so that the total number of notes issued of this type does 
not exceed 10,000,000. By comparison, the 100 taka notes used 
16 prefixes over the same years with seven numerals in the serial 
number for a total of about 160,000,000 banknotes. The 500 
taka is a difficult note to find in any condition. 
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Figure 42: Spreadsheet showing the 500 taka prefixes 
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Replacement Note 

BCN 500:1-5 have sequential prefixes but with some gaps in the 
observed values. BCN 500:4 has a single letter prefix, ' 3 T, that exists 
without explanation since the prefix is out of sequence and was 
already being used for normal production. BCN 500:6 includes 
the single letter ^ prefix (completely out of sequence) that is a 
replacement note. Unlike the replacement note prefixes discussed 
above, the ^ prefix would be in sequence although it has not 
been observed in previous issues. If ^ were in use, we would have 
expected it as a single letter prefix in BCN 500:2 or as part of a 
double letter prefixor^ in BCN 500:3-5. In fact, in 
the following issue, ^ is used as part of the double letter prefix 

Old Stock Varieties 

In 2002, the portrait of Sheikh Mujibur Rahman BCN 500:8 
was replaced by the National Monument BCN 500:9. All the 
prefixes consisted of single letters and appear in sequence. During 
the production of the 2003 series, BCN 500:10, old stock dated 
2002 was included. Those banknotes are distinguished by having 
a double letter prefix. Many issues exist with both single letter and 
double letter prefixes and the question is whether they should be 
considered separate varieties. For most of those issues, the double 
letter prefixes were issued immediately after the single letter 
prefixes were exhausted. In this case, the varieties were issued in 
different years. 


Modified OVI Varieties 

The position of the optical variable ink was changed as shown in 
Figure 44 and Figure 45. 



Figure 44:500 taka banknote BCN 500:9. This design appears in notes dated 
2002-2003. 


On October 24, 2004, the location of the optically variable ink 
was changed as shown in the following detail: 



Figure 45: New position of OVI for 2004 (also appears on old stock dated 2003). 


The OVI is added using a separate intaglio process after the design 
is printed but before the prefix and serial numbers are added. 

At the time of the changeover, stock dated 2003 existed both 
without any OVI and also with the original OVI position. Since 
some of the 2003 dated banknotes were printed using the new 
OVI position, we have three varieties of banknotes with the same 
double letter prefix ^^3. 


1) BCN 500:10 dated 2003 with the 2003 OVI position 

2) BCN 500:11 dated 2003 with the 2004 OVI position 

3) BCN 500:12 dated 2004 with the 2004 OVI position 2 

BCN 500:10 continued to be printed with prefixes an d^ 
while BCN 500:12 was being printed with the same prefixes. 

Other Old Stock Varieties 

The high cost of printing high denomination banknotes motivates 
the need to avoid waste and old stock being printed with later 
issues can be found with BCN 500:12, 13, 14 and 16. For these 
issues, there were no design changes between their initial printing 
and their use as old stock. Thus, no new varieties were created. 
However, when old stock printed for BCN 500:17 was used with 
the production of BCN 500:19, a new variety was created, BCN 
500:17a, with the western font introduced in 2010 appearing on 
a banknote dated 2008. 

Rarity of Varieties 

An interesting question involves the rarity of such varieties. Can 
we determine the rarity of old stock varieties? The simple answer 
is no. If the printers provide the numbers of how many sheets 
of old stock were used with each prefix, it would be possible 
to determine how many are printed when a design change had 
occurred. When an unexpected variety is not reported until long 
after issue, random factors decide whether uncirculated or lightly 
circulated banknotes exist. In some cases when large quantities of 
old stock existed, as many as 10 million banknotes may have been 
printed for each prefix making them potentially common. 

1000 TAKA VARIETIES 

Although introduced recently in 2008, the sequence of prefixes 
presents several questions. The obvious first question raised for 
BCN 1000:1 is why is the first prefix <M3 as shown in Figure 46 
instead of <1^? 


0 000 



Figure 46:1000 taka banknote with first prefix. 

With the change in date, BCN 1000:2 continues the prefix 
sequence withal, and^*T being used. In 2010, a taller and 
finer font was introduced with variable stroke width in contrast to 
the fixed width font used in 2008 and 2009. 

wypp^lii! |fip _ | ■ 

3 * 4*0 047115 

?> 6 4 9 3 2 1 5 

Figure 47: Detail showing the 2008-2009 fonts (top) and the 2010 font. 
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BCN 1000:3 has prefixes starting at the beginning of the alphabet 
with <P<F and continues through and starting at prefix^ 7 ? and 
continuing through ^1. There is a gap covering the prefixes that 
were used for the 2008 and 2009 issues. BCN 1000:4 is a variety 
dated 2009 although it has the font used in BCN 1000:3. It has been 
observed with serial number ^13133229. 3 At this time, we cannot 
positively place that banknote. There are several possibilitiess: 

a) The new font was introduced near the end of the 2009 
production; 

b) Or, at the beginning of the 2010 production, some old 
stock was serialized before banknotes dated 2010 were 
available. BCN 1000:3 prefixes would have started with 

and continued through before resetting to the 
beginning of the alphabet; 


c) Or, at the beginning of the 2010 production, some old 
stock was serialized before banknotes dated 2010 were 
available. When the 2010 production was to begin the 
prefixes would be reset the beginning of the alphabet; 

d) Or, during the 2010 production, some old stock was 
serialized just after skipping over the previously used prefixes. 

If more BCN 1000:4 are observed, it might be possible from an 
analysis of the prefixes and serial numbers to determine when they 
were produced. 


Figure 48: Spreadsheet of prefixes for 1000 taka 
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Appendix A 

The following listing relates the Bangladesh Currency Note 
(BCN) identifiers with assigned catalog numbers used by Owen 
Linzmayer’s Banknote Book and by the Standard Catalog of 
World Paper Money. The suffixes shown with capital letters are 
not intended to designate new varieties for collectors; they are 
intended to alert the collector that something unusual was 
happening. The meanings of the suffixes following the BCN 
identifiers are as follows: 

a: refers to a new variety observed that logically should 

appear between previously assigned BCN numbers. 

DP: double letter prefix (used when single letter prefixes are 

known for the same type). 

EOL: refers to a special prefix used for an end of lifetime 
printing for a specific variety. 

NIS: not in sequence resulting from receiving a serial number 

within the printing of a later issue. 

NS: non-sequential, or unexpected prefix (not merely printed 

with a later issue). 

R: Replacement note prefix. 


SP: single letter prefix (used when double letter prefixes are 

known for the same type). 

va, vb: refer to minor varieties that might production variations 
rather than intended changes in design. 

Appendix B 

It has been recently observed that the eight-digit serial numbers 
used for BCN 50:6 and BCN 500:6 always include a zero in 
the first digit. Thus, for each prefix, a maximum of 10,000,000 
may have been printed rather than the 100,000,000 implied by 
an eight-digit serial number. Both of these issues were signed by 
Khorshed Alam. 

Footnotes 

1 Private communication with Fakhruddin Ahmed, 8th Governor 

of the Bangladesh Bank. 

2 Private communication with Fakhruddin Ahmed, 8th Governor 

of the Bangladesh Bank. Dr. Ahmed noted that the Bangladesh 
Bank would be concerned about being able to supply the 
numbers of banknotes needed. Details regarding the use of old 
stock would be handled at lower levels and were not a concern. 

3 This note is displayed as part of the co llection of Robiul Islam at 

http://robiscollection.blogspot.com/. 
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Romanian Banknote Issues of World War II: 
the 5000 lei, 1943-1945 

§tefan Vasilita 11051, and Marian Alionte 


I n 1940, Great Romania (Romania Mare), the Kingdom 
of Romania which comprised after 1918 all the provinces 
inhabited by Romanians, suffered territorial losses and 
serious internal instability. In June, 1940, the Soviet Union sent 
an ultimatum asking for the provinces of Bessarabia (now the 
Republic of Moldavia and some parts of Ukraine) and Bukovina. 
In August, the Vienna Dictate, imposed by Hitler and Mussolini, 
forced Romania to transfer a large part of Transylvania to 
Hungary, and at the beginning of September the Craiova Treaty 
gave Bulgaria the southern part of Dobrudja, known as the 
Cadrilater. In just three months, Romania lost about a third of 
its territory and population. The outbreak of World War II and 
the effective dissapearance of the traditional allies of Romania - 
Poland, France and Yugoslavia - forced the country to seek the 
help of Nazi Germany, but it was too late. Making matters worse, 
in 1938, traditional parliamentary democracy had been abolished 
in favour of a dictatorial state, ruled by King Charles II (Carol II), 
under a single party, causing a great deal of internal stress. 

In September 1940, after a rebellion by the extreme right wing 
Romanian Iron Guard party influenced by Nazi Germany, 

Carol II was forced to appoint General Ion Antonescu as prime 
minister. Antonescu realized that the country was on the brink 
of civil war and that a German intervention was possible, leading 
to the occupation of the country. Seeing no other option, after 
only one day he asked the king to abdicate in favour of his 
18-year-old son, Michael (Mihai), and to bring the Iron Guard 
into goverment. An alliance with Germany was concluded the 
next month. From September 1940 until January 1941, Romania 
was proclaimed “stat national-legionar” (national-legionary 
state 1 ), with all the power given to the head of the state, Gen. I. 
Antonescu. King Mihai I had only a ceremonial role. 

In January 1941, the Iron Guard rebelled against Antonescu, but 
the coup was crushed by the army, which was loyal to the general. 
After expelling or imprisoning the most prominent Iron Guard 
members (most of whom emigrated to Italy or Germany, where 
they were well treated), Antonescu decided to go along with 
Germany. In July 1941, at the outbreak of the Eastern Campaign 
against the Soviet Union, Romania joined with the Germans 
in an effort to regain Bessarabia from the Societs and, after the 
reunification of the province, to prove that it was a trusted ally 
and maybe regain Transylvania. 

Along with the Germans, the Romanian army advanced as far 
as Stalingrad, but after the disaster and the retreat, Antonescu 
(promoted to the rank of marshal by the King, after regaining 
Bessarabia) refused to abandon Germany. Only on August 23, 
1944, the King, with the help of a coalition of parties, arrested 
Antonescu and proclaimed an armistice with the Allies and 
declared war on Germany, thus saving the country from total 
destruction caused by the advance of the Soviet army. Eventually 
the Soviet army intervened in internal affairs and the minority 
communist party (which, in 1940, had only several hundred 
members) took power and forced the King to abdicate on 
December 30, 1947, proclaiming Romania a republic. 


It is not our intention to deal with the history of Romania in the 
1940s, but rather to provide the historical context of those days, 
helping to understand when and in what conditions banknotes 
were issued. Although the National Bank of Romania (BNR) 
edited a series of excellent monographs, under the signature of 
the scholars Sabina Maritiu and Romeo Cirjan, dedicated to 
the banknotes of Romania 2 , they appearead only in the last few 
years and many details are still unpublished or even unknown. 

It is our intention to present our studies based on the banknotes 
themselves, and help spread greater knowledge of Romanian 
banknotes. The first banknote we will deal with is the 3000 lei 
issue of 1943-1945. 

The 5000 lei issue 

The war caused rapid inflation and the BNR considered issuing a 
higher denomination note than the traditional 1000 lei. In 1940, 
it approved a note of 2000 lei, but it was insufficient. In 1941, 
it reissued the 5000 lei of 1931 (P35), with overprint (P48) but 
it was soon withdrawn. A new 5000 lei banknote was necessary. 
A contest was held in 1942, for the design of a 1000 lei, but the 
actual intention of the bank was to use the drawings for a 5000 
lei. The designs, however, were not considered acceptable. 



Detail from the back of 1000 lei 1934 and 5000 lei 1943-1945. The 1000 lei 1934 
had, in the small white cartouche, the BNR watermark, eliminated in 1943 and 
replaced with the printed monogram of the bank. 


The banknote itself was created using the modified background 
and ornaments of the 500 lei 1936 and 1940 patterns, but on 
the front, instead of the portrait of King Carol II or the vignette 
with young peasent girls, it uses a medallion with the effigies of 
the Roman emperor Trajan and the Dacian King Decebal. On the 
back, the central part is dominated by a ploughman, with several 
symbols of the economy, industry, agriculture and music. As the 
design is very similar to the one used on the back of the 1000 
lei 1934 issue, drawn by Ary Murnu, he was thought to be the 
designer of the banknote 3 , but the BNR archives contradict this. 4 


32 


International Bank Note Society Journal 53.2 











The 500 lei type 1940-1943 and 5000 lei 1943-1945. Note the similarity but also 
the modification in the coat of arms and the revised panel for the denomination in 
numbers, which are much clearer on the 5000 lei note. 

Moreover, the left margin was scalloped, similar to the issues of 
the Banque de France (for example 500 francs 1888-1940 and 
1000 francs 1889-1926 5 ). Despite the close relations between the 
national banks of Romania and France, it was the first time the 
BNR used this rather obsolete design. 

The authorization of September 28, 1943 allowed the printing 
of 16.16 million banknotes, but only 16 million were actually 
printed, using a serial number in the form of a fraction, from A/1 
up to P/1. The notes were printed in sheets of eight pieces, two 
columns and four rows. The size of the note is 166 x 93 mm. The 
note entered circulation on February 15, 1944. 6 

On May 2, 1944, another authorization was issued. The notes 
with this date have serial numbers from R/1 to W/1 (the letter 
Z’ was used also. It was not for replacements - the last letter 
of the alphabet at that time was W), and from A/2 up to G/2. 7 
The mintages of the other issue dates are unknown, but we had 
the opportunity to study a large selection of notes, and recorded 
details of the date, serial number and watermark. 

On August 22, 1944, a new issue was approved, with prefixes 
H/2 and 1/2, thus only two million pieces were printed. It is a 
scarce date and almost impossible to find in perfect uncirculated 
condition. It also has significant historical value. It was printed 
only one day before the coup d’etat that led to the arrest of 
Antonescu and the armistice with the Allies. 

Another issue was authorized. For October 10,1944, we found 
notes from J/2 to W/2 and from A/3 up to D/3; then for 
December 15, 1944, from E/3 up to Z/3. The last letter, W/3, 
was used for the authorization of March 20, 1945, that used also 
letters from A/4 up to W/4 and A/5 up to W/5. Finally, the last 
two authorizations, of August 21 and December 20, 1945, used, 
for the first date, the prefixes from A/6 to W/6 and A/7 to W/7 
and for the second date A/8 to W/8 and A/9 to 1/9. 






The front (top) and back of the 5000 lei March 20,1945 (P56b). 


A unique document that was offered for sale in a private 
transaction around 2009-2010, an uncut sheet of eight notes with 
the last date and prefix J/9, shows that the bank prepared a larger 
quantity of notes, but did not issue all of them. Indeed, the bank 
cancelled the authorization for 608,000 pieces with serial prefix 
K/9 and the rest of the series from L/9 to W/9 on August 15, 
1947, the same day as a major monetary reform, and notes not 
exchanged were demonetized. 8 

This suggests that the bank issued the notes until August 15, 

1947 (the reform was prepared in complete secrecy and, despite 
some rumors, nobody expected the measure). On that day, the 
J/9 prefix seems to have been in an advanced state of printing (as 
the uncut sheet suggests), and some 392,000 notes with K/9 were 
also ready. However, we do not know of any note with these two 
prefixes in private hands, and maybe they were never issued due 
to the reform! 

For a collector, it is very easy to obtain a complete collection, as 
all of the dates (except for August 22, 1944) are common, even in 
perfect condition. 

Watermarks and paper 

The first three dates off the 5000 lei have as a watermark the head 
of the emperor Trajan, in a partially white medallion, on the right 
side of the note. This watermark was used also for the 500 lei 
of 1936 (P43). From the issue dated October 10, 1944, a new 
watermark was used - the initials of the National Bank, BNR, 
repeated countinously. This resulted in different positions of the 
watermark, as seen from the front: horizontal and vertical. 

Our observations are based only on the notes we have studied 
and any new discovery might change this. The dates of October 
and December 1944 show only a horizontal watermark. The 
issue dated March 20, 1945 has both horizontal and vertical 
watermarks: W/3 is horizontal, as the previous issues, and also 
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most of the 4th alphabet series, from A up to Y. But Z/4 and W 14 
are vertical. The next prefix, A/5, has a horizontal mark, but the 
rest, from B/5 up to W/5 are found with a vertical watermark. 

The next date, August 21, 1945, has only a vertical watermark, 
but December 20, 1945, mostly vertical, with an exception: the 
G/9 prefix can be found with both varieties. 



The watermarks used for the different issues: Trajan (September 28,1943; May 
2,1944; August 22,1944 - top) and BNR, with horizontal (center) and vertical 
varieties (bottom). 


Therefore, the BNR watermarked paper appears to have been 
used in a specific way: the letters must be read, vertically or 
horizontally, from the front, and each date has a general rule. If 
not, there must have been a mistake when feeding the paper into 
the printing presses, vertical instead of horizontal and horizontal 
instead of vertical. Beyond this, we have not found any major 
errors, such as with the BNR read from the back, although they 
might exist. The mix of the vertical/horizontal watermark seems 
to follow the rules mentioned above. But this situation, of using 
both varieties for the same prefix, also found on the 500 lei 1940- 
1943, might be encountered. Up to now only on G/9 prefix of 
the 5000 lei has been found with this variety, but it may exist for 
other serial numbers also! 


The paper with the Trajan watermark was produced in Romania, 
at the Letea-Bacau paper mill; the paper with BNR for notes 
issued in 1944, March 25, 1945 and August 21, 1945 (up to 
P/6), used paper produced by Petre§ti-Alba factory. The rest of 
the series dated August 21, 1945, from R/6 to the last date, were 
printed on paper produced by Letea-Bacau 9 . 

Serial numbers and signatures 

Most of the Romanian banknotes before 1947 used the French 
alphabet numbering system, but from 1931, some issues used the 
system of Bradbury, Wilkinson & Co., with a prefix in front of 
the serial number. However, this is not the case for the 5000 lei 
note. The serial number is red and is made up as a fraction using 
a letter (A, B, C, D, E, F, G, H, I, J, K, L, M, N, O, P, R, S, T, U, 
V, X, Y, Z, W) and a number (from 1 to 9), and six digits, from 
000001 to 999999. 

One issue must be pointed out. The authorization of the bank 
was made for “millions of banknotes” and each prefix, i.e. A/1, 
should have one million pieces. But from 0000001 up to 999999 
there are only 999,999 pieces. It is probabe that the millionth 
note is either a note with all the digits 0, or more likely, marked as 
1000000, with seven digits. Up to now, we have no information 
regarding this and we have not found any notes with these serial 
numbers. 

The notes are signed by the governor (Guvernator) and central 
cashier (Casier Central). The first date, from 1943, is signed by 
Al. Ottulescu and R. Roman; the first two dates of 1944, by C. 
Angelescu and R. Roman; and the last dates of the same year by I. 
Lapedatu and the same cashier. The 1945 issues are signed by C. 
A. Tataranu and R. Roman. 

Patterns, specimens 

Some trials with the date March 23, 1943 are known in a public 
collection in Romania, but none have been offered on the market. 
Their color is orange, dark brown and red-violet. 10 For the rest of 
the issues, two different specimens are known, one with the first 
date of issue, with the Trajan watermark (serial B/1-000000, red 
SPECIMEN overprint on both sides), one with the date October 
10, 1944, BNR watermark (serial N/2-000000, and overprint as 
above). Both are scarce, but are more common than specimens of 
other Romanian banknotes. 

Errors 

The uncut sheet mentioned above, and some notes with excess 
paper on the left margin (probably printers’ waste) are known. 
Sometimes notes appear on the market with the left side trimmed 
and presented as a note with a straight margin - in other words 
as cutting errors - but we believe all of them are spurious. Some 
color errors are also encountered, but their authenticity is also 
dubious - they are likely cleaned notes. 

Circulation and purchasing power 

The 5000 lei notes were authorized in September 1943, but 
issued only the following year, in February. They circulated until 
August 15, 1947, the day of the monetary reform when they were 
exchanged for the new lei, at a rate of 20,000:1. The same day, the 
issue of these notes was stopped. 
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When it was issued, the 5000 lei was the highest denomination 
note in circulation, equal to an average worker’s monthly wage. 
By August 15, 1947, it was only 1% of the value of the largest 
note in circulation (five million lei 1947 - P61) and on the same 
day the old lei were exchanged for new notes (a maximum sum 
was allowed, depending on the social class of the owner). The 
5000 lei note was worth only 0.25 new lei, that was half the 
value of the lowest denomination new coin (50 bani=half a leu) 
and much less than the cost of a newspaper. Compare it with the 
exchange rates of the dollar and pound sterling. A dollar was 167 
lei in 1929; 204 lei in 1940; 3643 lei in 1945; and 405,187 lei 
in 1947, while the pound was 813 lei in 1929; 823 lei in 1940; 
14,683 lei in 1945; and 1.81 million lei in 1947! 11 


Authors’ note: Catalogue references 12 to the 5000 lei notes 
mentioned are are Pick 55 (first three dates) and 56a, s (last 
dates, specimen); MBR, 326-333; Manole, 330-337; Kutina, 
295-302. The authors of this article continue their research on 
Romanian banknotes from 1877 up to the present, hoping to 
illustrate the results of their work in articles and a book that will 
prove useful to collectors. If you have notes that might be useful 
for our studies, especially t he pre-1931 types, pleas e contact us at 
watashilro@yahoo.com or almari73@yahoo.co.uk. 


Notes 

1 “The legion” or “Legiunea” was a term used to designate the 

movement, after the initial name that it took when it was 
founded, in 1927, “Legiunea Arhangelului Mihail,” abandoned 
officially in the early 1930s. 

2 Sabina Maritiu, R. Cirjan, Emisiunile de bancnote romane§ti in 

perioada 1929-1947. Istorie §i Tehnologie , Series Bancnotele 
Romaniei, 3, Bucharest, 2011. 


3 R. Oche§eanu, Eseurile bancnotei de 5000 lei 1943-1945> din 

colectiile Cabinetului Numismatic al Muzeului de Etorie §i Arta 
al Municipiului Bucure§ti, in BSNR, 86-87, 1992-1993, pp 
233-236. 

4 Here we will use the third volume, Sabina Maritiu, R. Cirjan, 

Emisiunile de bancnote romane§ti in perioada 1929-1947. Etorie 
§i Tehnologie, Series Bancnotele Romaniei, Bucharest, 2011, pp 
114-116. 

5 See C. Fayette, La cote des billets de la Banque de France et du 

Tresor. 2005/2006, Paris, 2004, pp 90-93, no. 30-31 and pp 
100-101, no. 36. 

6 Sabina Maritiu, R. Cirjan, Emisiunile de bancnote romane§ti in 

perioada 1929-1947. Istorie §i Tehnologie, Series Bancnotele 
Romaniei, 3, Bucharest, 2011, pp 117, 120. 

7 Sabina Maritiu, R. Cirjan, Emisiunile de bancnote romane§ti in 

perioada 1929-1947. Istorie §i Tehnologie, Series Bancnotele 
Romaniei, 3, Bucharest, 2011, p. 161, note 112. 

8 Sabina Maritiu, R. Cirjan, Emisiunile de bancnote romane§ti in 

perioada 1929-1947. Etorie §i Tehnologie, Series Bancnotele 
Romaniei, 3, Bucharest, 2011, p. 120. 

9 Sabina Maritiu, R. Cirjan, Emisiunile de bancnote romane§ti in 

perioada 1929-1947. Etorie §i Tehnologie, Series Bancnotele 
Romaniei, 3, Bucharest, 2011, p. 120. 

10 R. Oche§eanu, Eseurile bancnotei de 5000 lei..., p. 235. 

11 C. C. Kiritescu, Sistemul banesc al leului §iprecursorii lui, vol. 3, 

Bucharest, 1971, pp 351-354. 

12 Abreviations: Pick: Standard Catalog of World Paper Money, 

1368-1960, ed. by G. S. Cuhaj, 12th edition, 2008: MBR: 

G. Buzdugan, O. Luchian, C. C. Oprescu, Monede §i bancnote 
romdne§ti, Bucharest, 1977; Manole: M. G. Manole, Catalog 
numismatic-Bancnote 1853-2005. Numismatic Catalogue- 
Banknotes 1853-2005 , Bucharest, 2005; Kutina: Z. Kutina, 
SoupispaplrovychplatidelRumunska, Prague, 2010. 


Test Your Knowledge 

This quick quiz is just for fun. The answers are on page 79. 

1. What is the principal unit of currency in Finland? 

2. Sheikh Mujibur Rahman appears on banknotes issued by 
which Asian country? 

3. St. John of Rila appears on a banknote issued in which 
European country? 

4. In which European country did the ‘Randers Kreditbank’ 
issue banknotes? 


7. Which security printing company is recognized by the 
initials ‘G&D’? 

8. What is the current note-issuing authority in Peru? 

9. Which of the following currency units was never used on 
banknotes issued in Bolivia? 

a. Bolivanos 

b. Bolivanos Oro 

c. Pesos Bolivanos 

d. Centavos 


5. In 1986 Colombia issued a commemorative 

5,000-pesos-oro banknote. What centenary did the issue 10. How many Iraqi monarchs have been depicted on the 
commemorate? banknotes issued in Iraq. 

6. The Semmering Railway Bridge, over the Semmering 
Pass, appears on a banknote issued in which country? 
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Sprituj & Autimm/Fall 

Paper Money Fairs 
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if 


bonk note collectors of the world, unite .. 


The beatingUof bank note collecting in Europe 

and the rest of the world" 

Including some stands for old bonds & shares this is the world's largest paper money event... 
Usually there are approx. 70 nationalities present. 

These are on approx. 200 {April) or 150 (September) dealer tables, as welt as on the bourse floor.. 
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The paper money event of the year! This is the place where everyone involved 
in this fantastic hobby will meet again: 

TH E place to be for every bank note collector... to meet otd and new collector friends... 
to find the bank notes you have been looking for... 

It won't be complete without you...! Will you join...? 

This being an bi-annual event, ital ways takes place in the month of April (diff. dates) 
and September (last week-end of the month) 

It will be held in the rooms of "Polfermol en" - Plenkertstraat 50 in Va Ikenburg ... just 10*15 minutes from Maastricht. 



Detailed info you can find on the website: www papermonay maaslrlcht uu 


Dates -Numberand names of participants - Hotel & Travelinfo etc. 

An extra good reason to come is the important live auction by Cornd Akkermans Auctions- during the days before.... 
Alsoan internetauction... 

Eijsermans Events supports the I.B.N.S.: info stand for the Society and supplies the venue for Board Meetings,.. 


More information (no internet?) 
Organisation: 
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Events 

Postfach 1145 
D-47547 Bedburg-Hau 
Germany 

Phone: ++49-2821 -71166-69 
Fax: ++49-2821 -71166-71 

E-mail: 



Postbus 3240 
NL-5930 AE Tegeien 
Netherlands 
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Naval Battles Depicted on the 
Paper Money of Latin America 

Miguel Chirinos 5992 


N aval warfare is combat in and on seas, oceans or any other 
major bodies of water such as large lakes and wide rivers. 
Men have fought battles on water for more than 3,000 
years in part because travel over large distances, until the advent 
of railroads, was extremely dependent upon oceans, river systems 
and canals. 

The latter were crucial in the development of the modern 
economies in the United Kingdom, the Low Countries and 
northern Germany, for they enabled the bulk movement of goods 
and raw materials without which the Industrial Revolution would 
not have occurred. Prior to 1730, goods moved by river barge 
or at sea, or not far at all. Thus armies, with their exorbitant 
needs for food, ammunition and fodder, were tied to river valleys 
throughout the ages. 

On October 7, 1571 took place the Naval Battle of Lepanto 
when a fleet of the Holy League, a coalition of southern European 
Catholic maritime states, decisively defeated the main fleet of the 
Ottoman Empire in five hours of fighting on the northern edge 
of the Gulf of Corinth, off western Greece. The Ottoman forces 
sailing westwards from their naval station in Lepanto met the 
Holy League forces, which had come from Messina, Italy, where 
they had previously gathered. The victory by the Holy League 
prevented the Ottoman Empire expanding further along the 
European side of the Mediterranean. Lepanto was the last major 
naval battle in the Mediterranean fought entirely between galleys 
and has been assigned great symbolic importance by Catholic and 
other historians. Some assert that a Turkish victory could have led 
to Western Europe being overrun, as the Byzantine Empire had 
been a little more than a century earlier. 

In 1943, Banco de Espana put into circulation a note of 500 
Pesetas (PI 19) dated January 9, 1940, carrying the portrait of 
Don Juan de Austria (1547-1578), Naval Commander of the 
Holy League, at right and also as watermark. On the back it 
shows a fragment the Naval Battle of Lepanto. Almost 3.5 million 
of these banknotes were printed by Calcografia & Cartevalori in 
Milan, Italy. 

Some Latin American countries depict naval battles on their 
banknotes, although none was as significant as the Battle of 
Lepanto. Among them are the Battle of Vuelta de Obligado in 
Argentina; Battle of Riachuelo in Brazil; Battle of Iquique in 
Chile; Battle of Rio San Juan in Nicaragua; and the Battles of Isla 
Los Frailes and Lake Maracaibo in Venezuela. 

ARGENTINA 

Battle of Vuelta de Obligado (P343,349,355) 

During the 1830s and 1840s, the British and French governments 
were at odds with Juan Manuel de Rosas’ leadership of the 
Argentine Confederation. Rosas’ economic policies of protecting 
national industry with high tariffs, combined with his attempts 
to incorporate Paraguay and Uruguay into the Confederation, 
were in conflict with French and British economic interests in 


the region. During his government, Rosas had to face numerous 
problems with these foreign powers, which in some cases reached 
the level of of open confrontation. These incidents included two 
naval blockades - the French blockade in 1838, and the Anglo- 
French of 1845. 

The naval Battle of Vuelta de Obligado took place on the waters 
of the Parana River (the second-longest river in South America) 
on November 20, 1845, between the Argentine Confederation, 
under the leadership of Gen. Juan Manuel de Rosas, and an 
Anglo-French fleet. France and the British eventually lifted the 
blockade and dropped their attempts to bypass Buenos Aires’ 
policies. They acknowledged the Argentine government’s legal 
right over the Parana and other internal rivers, and its authority to 
determine who had access to it, in exchange for the withdrawal of 
de Rosas’ army from Uruguay. The Battle of Vuelta de Obligado is 
remembered in Argentina on November 20, which was declared a 
‘Day of National Sovereignty’ in 1974. 

In 1992, after a currency reform, Banco Central de la Republica 
Argentina issued a note of 20 pesos (P343) featuring Gen. 
de Rosas in military uniform, which was engraved by Trento 
Cionini, at center-right, and Liberty head as the watermark. 
Straight serial numbers and two signatures are on the front. The 
scene of the battle of Vuelta de Obligado, which was inspired 
by a painting by Francois P. Barry, is at center on the back. This 
banknote remained in circulation until 1999. 



A scene from the Battle of Vuelta de Obligado depicted on the back of the Argentina 
20 pesos of 1992 (P349). 


The French artist Francois Pierre Bernard Barry (1813-1905), 
made two paintings of ‘Vuelta de Obligado.’ The first is titled 
‘Forced Point Naval Combat’ and the second ‘Shooting Forced 
Point Battery.’ Both paintings hang in the Battles Gallery 
Museum, in Versailles, France. Subsequently, the tableau in the 
first work was copied in black and white by French engraver Jean 
Marie Chavanne (1797-1862). It represents aspects of combat 
between the Anglo-French and Argentine troops and batteries 
defending the river. 

In 2000, the Central Bank put into circulation a new note of 20 
pesos (P349), showing Gen. de Rosas and his daughter Manuela 
de Rosas Ezcurra at center-right. Rosas’ daughter inspired a 
famous painting known as ‘Manuelita by Prilidiano Pueyrredon. 
There is an ascending size serial number at upper right. A battle 
scene at left-center and the legend in Spanish Republica Argentina 
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en Union y Lib ertad (Republic of Argentina in Union and Liberty) 
close to the coat of arms at upper right, text about Gen. Rosas 
and two signatures on the back. A similar design was put into 
circulation in 2006 (P355). All notes were printed by Casa de la 
Moneda de Argentina (CdM). 

BRAZIL 

Battle of Riachuelo (P108) 

The naval Battle of Riachuelo took place in Corrientes, Argentina. 
Corrientes is the capital of the province of Corrientes, located 
on the eastern shore of the Parana River, about 1,000 km (621 
miles) from Buenos Aires. This batlle was part of the War of the 
Triple Alliance, also known as the Paraguayan War (1864-1870), 
the bloodiest conflict in Latin American history, fought between 
Paraguay, led by Gen. Solano Lopez, against the allied countries 
of Argentina, Brazil and Uruguay. 

The Battle of Riachuelo was a key point in the Paraguayan War. 

By late 1864, Paraguay had scored a series of victories in the 
war. On June 11, 1865, however, its naval defeat by Brazil began 
to turn the tide in favor of the allies. The Paraguayan fleet was 
a fraction the size of Brazil’s, even before the battle. It arrived 
in Humaita on the morning of June 9. Paraguayan President 
Francisco Solano Lopez prepared to attack at Riachuelo the ships 
supporting allied land troops. Nine ships and seven cannon¬ 
carrying barges, totaling 45 guns, plus 22 guns and two Congreve 
rocket batteries from shore troops, attacked the Brazilian 
squadron, totaling 58 guns. Paraguay planned to attack before 
sunrise since most Brazilian troops would leave the steamers in 
order to sleep on land, leaving very few men to guard and handle 
their fleet. The original plan had been that, under the cover of 
the night, the Paraguayan steamers would approach the docked 
Brazilian ships and board them. No confrontation other than 
the one carried out by the boarding party was planned, and the 
Paraguayan steamers were only there to provide cover from the 
inland forces. 

Although the fleet arrived at Corrientes after sunrise, due to a 
dense fog, the plan was still executable since most, if not all, 
Brazilian forces were still on land. However, the naval captain, not 
following Lopez’es orders, ordered that instead of approaching 
and boarding the docked steamers, the fleet was to continue 
down the river and fire at the camp and docked vessels as they 
passed by. This new course of action proved catastrophic. 

For most of historians, the Battle of Riachuelo is considered the 
largest naval battle in South America. Paraguay suffered the loss 
of four steamers and seven barges sunk and over 1,000 casualties 
while Brazil had a corvette sunk and 247 casualties. The Brazilian 
navy won this battle. This conflict also won some territory and 
great prestige for Brazil. 

In 1926, the Caixa de Estabiliza^ao (Currency Management 
Department) in Rio de Janeiro issued banknotes with the 
denominations of 10, 20, 50, 100, 200, 500 mil reis and 1 
conto de reis = 1000 mil reis (PI03-109). All these notes 
feature a woman in an oval frame at center below of a legend in 
Portuguese: Republica dos Estados Unidos do Brasil. This portrait is 
known as ‘Reverie’ and it was engraved by the Japanese Sukeichi 
Oyama in 1894. 



The Battle of Riachuelo from the War of the Triple Alliance depicted on the back of 
the 1926 Brazil 500 mil reis (P108). 


The 500 mil reis (PI08) shows on the back a scene of the Battle 
of Riachuelo, inspired by a painting known as Combate Naval do 
Riachuelo, (1883) by Victor Meirelles, which is hanging in the 
Museum of National History. Victor Meirelles de Lima (1832- 
1903) was a famous 19th century painter. He studied art in Paris 
but painted most of his works in and about his native Brazil. His 
religious and military paintings helped him become one of the 
most popular and celebrated Brazilian painters. Around 800,000 
pieces of the PI08 were printed and dated December 18, 1926 
and circulated until 1930. The banknotes were printed in New 
York by the American Bank Note Company and delivered to the 
bank in Brazil without signatures and dates. 

CHILE 

Battle of Iquique (P141,151) 

The War of the Pacific began on February 14, 1879 and it was 
fought in western South America, between Chile and a united 
Bolivia and Peru. Despite cooperation among the three nations 
a decade earlier in the Chincha Islands War - Spain against 
Bolivia-Peru and Chile - disputes soon arose over the mineral- 
rich Peruvian provinces of Tarapaca, Tacna and Arica, and the 
Bolivian province of Antofagasta. Chilean enterprises, which 
largely exploited the area, saw their interests at stake when Peru 
nationalized all nitrate mines in Tarapaca, and Bolivia imposed 
a tax on the Antofagasta Nitrate & Railway Company. The 
foundations of the conflict were laid in a dispute between Chile 
and Bolivia over part of the Atacama Desert along the western 
coast of South America. 

The Battle of Iquique was a confrontation that occurred on 
May 21, 1879, during the naval stage of the War of the Pacific. 
The battle took place off the then-Peruvian port of Iquique. 

The Peruvian ironclad Hudscar, commanded by Miguel Grau 
Seminario (who is depicted on Peruvian notes), sank the 
Esmeralda, a Chilean wooden corvette captained by Arturo Prat 
Chacon, after four hours of combat. The Battle of Iquique is 
now commemorated as Navy Day, an annual public holiday in 
Chile. Although the Battle of Iquique was a Peruvian victory 
and the blockade on Iquique was lifted, Peru’s subsequent loss 
of the Independencia, one of its most powerful warships, was 
strategically costly and the outcome of the war gave Chile this 
portion of the Peruvian territory. 

In 1962, as part of a monetary reform, Banco Central de Chile 
issued a note of 100 escudos (P141), with Manuel Rengifo’s 
portrait on the front at right. Sailing ships of La Escuadra 
Libertadora (The Liberator Squadron), which is on based of a 
famous painting of Thomas Somerscales, is at center on the back. 
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Ships of the Chilean Escuadra Libertadora depicted on the back of the Chile 100 
escudos issue of 1962 (P141). 


Thomas J. Somerscales was born in Kingston upon Hull on 
October 29, 1842. He was an English marine painter and also 
considered a Chilean painter as he began his career there and 
many of his landscapes evoke the region. He suffered severe 
malaria which forced him to abandon the sea and move to Chile 
in 1869. His father was a shipmaster, who sketched, and his uncle 
was an amateur painter. However Thomas had no formal training 
as an artist and originally became a teacher in the Royal Navy. He 
also traveled around the Pacific and while teaching in Valparaiso, 
he started working as a professional painter. In Chile, he 
dedicated part of his life to painting scenes of the battles during 
the War of the Pacific (1879-1883). By 1893 he was still referred 
to as a “little known artist” but had gained some praise. Thomas 
Somerscales died on June 27, 1927. 

In 1973, Banco Central de Chile issued a new note of 50 pesos 
(PI51). At right on the front is a portrait of Capt. Arturo Prat, 
who died in the Battle of Iquique. The scene of sailing ships of La 
Escuadra Libertadora are at the center on the back. Both the P141 
and P151 banknotes have Diego Portales as a watermark and were 
printed in Santiago by Casa de la Moneda - Chile. 

NICARAGUA 


Battle of Rio San Juan (P174,180) 

In their colonization of Central America, the Spaniards made 
few inroads into Nicaragua’s Caribbean coastal lowlands, which 
remained largely the haunt of buccaneers - French, Dutch and 
British pirates whose numbers were increased by runaway slaves 
from various parts of the Caribbean. 

On July 29, 1762 a British-led force of about 2000, backed 
by pirates and local people and helped by the ease with which 
oceangoing vessels could travel up the San Juan River, boldly 
moved against Spanish settlers. After the point at which large 
ships could go no farther, smaller boats could reach and cross 
Lake Nicaragua. The British aim was to take the fortress 
Castillo de la Inmaculada Concepcion (Castle of Immaculate 
Conception) which was garrisoned by only 100 men. This 
would open the way to the town of Granada and effectively cut 
Central America in half. 


The conflict continued, with alternative periods of calm and 
intense firing for six days. But on August 3 the enemy abandoned 
its positions on the river banks, leaving with several dead, injured 
and damaged boats. The defeat of the British caused immense 
rejoicing in Nicaragua, especially in Granada. When the heroic 
girl arrived with her mother in the city, she was received in 
triumph and overwhelmed with praise and blessings. 

Years later, Rafaela married Don Pablo Mora in Granada, 
Nicaragua. Then widowed and the mother of five children, two 
of whom were crippled, Rafaela sunk into great poverty until, 
in 1781, the Spanish King granted her a lifetime pension in 
recognition of her service to his father and grandfather and to her 
heroic role in the Battle of San Juan River. Rafaela Herrera died 
in 1805. 

In 1990, the government of Violeta Chamorro proposed a 
monetary reform that eventually became known as the Cordoba 
Oro System. The new system paired the cordoba to the US dollar 
and set a sliding scale to devalue the cordoba on a daily basis at 
approximately 5% to 12% a year. Although originally issued at 
par with the dollar, the new cordoba oro was soon devalued to a 
level of 5 cordobas to US$1. 



Rafaela Herrera pictured firing on a British vessel on the back of the Nicaragua 5 
cordobas of 1991 (P174, top) and the same denomination of the more colorful issue 
of 1995 (P180). 


Banco Central de Nicaragua issued a note of 5 cordobas in 1991 
(PI 74). On the back is the reproduction of a famous painting of a 
fortress and Rafaella Herrera firing a cannon at a British vessel. A 
legend translated into English read: “ Nicaragua was made by force 
and glory. Nicaragua was made for the freedom y ” by Ruben Dario. 
Seven million of the banknotes were printed by the Canadian 
Bank Note Company. 


When the news of the impending attack reached the fortress, its 
commander, Don Jose de Herrera y Sotomayo, lay on his deathbed. 
As surrender seemed imminent, his 19-years-old daughter, Rafaela 
Herrera, rallied the garrison. With sublime daring, Rafaela took 
control of a cannon - using the skills her father had taught her - 
and opened fire on the enemy line. She had such good luck that the 
third shot killed the English commander. 


A new 5 cordobas note in 1995 (PI80) also featured Rafaela 
Herrera in the same scene but in full color on the back. Both 
notes feature on the front a portrait of Diriangen, the Chieftain 
of the Chorutegas Indians during the Spanish conquest, at left, 
and a sorghum plant at right. Over 11 million of the notes were 
printed in France by Francois-Charles Oberthur. 
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VENEZUELA 

Battle of Los Frailes (P59) 

The Islas Los Frailes are an archipelago of rock islets with sparse 
scrub vegetation belonging to the Federal Dependencies of 
Venezuela, part of Venezuela. It is composed of ten small islands. 
The largest is called Fraile Grande or Puerto Real and it is 2.2 
km long with an area of 0.75 sq.km. The southern islet has an 
elevation of 91 meters. 8 km north from Los Failes is Roca del 
Norte (North Rock), which rises just 3 meters above sea level. 

The Naval Battle of Los Frailes was on May 2, 1816. It was a 
combat between a Republican squadron against a small Spanish 
fleet close to the archipelago of Los Frailes. The Republican 
squadron captured two vessels: a ship called Intrepido and a 
schooner. 

One of the heroes of this naval battle was Pedro Luis Brion. 

He joined Simon Bolivar in the struggle for Venezuelan 
independence in Haiti. He was promoted to captain in 1814, 
and organized a naval squadron for expeditions to the coast of 
Venezuela. On May 2, 1816 he won his first victory over Spanish 
warships in the Battle of Los Frailes. On the day of the victory, 
Bolivar promoted Brion to admiral and Renato Beluche, another 
of his captains, to commodore. Once the rebels were in control 
of the island of Margarita, the campaign was extended to the 
Province of Guayana, in southern Venezuela. 

In 1981, Banco Central de Venezuela (BCV) issued a 
commemorative note (P59) for the 150th anniversary of the death 
of Simon Bolivar (1783-1830). His portrait appears at right and it 
was inspired by a painting known as Bolivar Diplomatico by Rita 
Matilde de la Penuela in 1860, 30 years after his death. His tomb, 
which is located in the National Pantheon in Caracas, is at center. 



The back of the Venezuela 100 bolivares dated January 29,1980 depicts hand-to- 
hand fighting on board a ship during the Battle of Los Frailes. 


On the back is a scene of hand-to-hand combat aboard a ship. This 
engraving was inspired by a famous painting known as Expedicion de 
los Cayos (1928) by Tito Salas (1887-1974). The painting is based on 
the naval battle of Los Frailes in 1816 and today it is hanging in the 
Casa Natal del Libertador. This was the only naval battle in which 
Bolivar participated on board a ship. This commemorative issue has 
two signatures on the front: Carlos R. Silva as BCV President and 
Hugo Romero Quintero as Vice-president. The notes were printed in 
England by Thomas De La Rue. 

Battle of Lake Maracaibo (P71) 

Lake Maracaibo is a large brackish bay in Venezuela. It is 
connected to the Gulf of Venezuela by the 55 km-long Tablazo 
Strait at the northern end, and fed by numerous rivers, the largest 


being the Catatumbo. It is commonly considered a lake rather 
than a bay or lagoon, and at 13,210 sq. km it would be the largest 
lake in South America. 

The Battle of Lake Maracaibo was fought on July 24, 1823. 

The Republican forces won this battle, in which they were led 
by Afro-Colombian Admiral Jose Padilla against the Royalist 
Captain Angel Laborde. This was one of the few navy battles and 
the last one, of the Venezuelan War of Independence. The ships 
belonged to the wider, pro-independence forces led by Simon 
Bolivar, and were part of the larger conflict known as Bolivar’s 
War and the South American Wars of Independence. 

After this battle, the Spanish Crown might have opened a 
new front in Western Venezuela to attack the patriot forces 
stationed in Carabobo. However, the Spanish did not send any 
new regiments to Venezuela, and finally accepted Venezuelan 
Independence as a result of this decisive Republican victory. 

One of the heroes of the Battle of New Orleans and a veteran of 
the War of 1812 was Renato Beluche (1780-1860), son of Rene 
Beluche, a French immigrant and wigmaker. Renato became a 
famous privateer or pirate, who was related to Jean Lafitte and 
his older brothers Pierre and Alexandre (alias Dominique You). 
Beluche came to Venezuela to participate in the Independence 
War in 1816. As captain of the ship Independencia he participated 
in the naval battle of Lake Maracaibo in 1823. Then, as an 
admiral in the Venezuelan Revolutionary Navy, he became one of 
the favorites of Simon Bolivar. He never returned to the United 
States and died in Puerto Cabello, Venezuela at the age of 80. His 
remains have been in the National Pantheon since 1963. 



An interpretation of the Battle of Lake Maracaibo appears on the back of the 
Venezuela 20 bolivares note of 1987 (P71). 


In 1987, Banco Central de Venezuela issued a commemorative 
note to mark the bicentennial of the birth of Gen. Rafael 
Urdaneta (1789-1989). Urdaneta’s portrait appears at center- 
right and again as the watermark. His portrait was inspired by 
a painting by Martin Tovar y Tovar, known as ‘Urdaneta, the 
Brilliant.’ The note was designed by Brian Fox and engraved by 
Alan Dow. 

The 20 bolivares of 1987 (P71) shows a panoramic scene of the 
Battle of Lake Maracaibo on the back. This was the engraver’s 
interpretation from the original painting entitled Action of 
Maracaibo Castle’ (1840) by the Colombian painter Jose Maria 
Espinosa P. He started his career as a cartoonist and then became 
a famous painter. The classic Bolivar portrait on Latin American 
banknotes produced in New York by the America Bank Note 
Company was inspired by another Espinosa painting done in 1828. 
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This commemorative issue has two signatures on the front - 
Hernan Anzola as BCV President and Jose B. Escobar Chirinos as 
Vice-president. Actually, Escobar Chirinos became the technical 
advisor for the International Monetary Fund in Washington, D.C. 
70 million of these notes printed in Sweden by Tumba Bruk. 



The sinking of the Spanish galleass Girona off the coast of Ireland after the defeat of 
the Spanish Armada in 1588 is depicted on the Northern Ireland £10 of 1988. 


Footnote 

There are other naval scenes that appear on banknotes, among 
which is the Northern Ireland series, the £1 of 1982 (PI) showing 
the Girona on the back; the £10 of 1988 (P7) showing the 
sinking of the Girona on the back; and the £100 of 1988 (P9), 
showing on the back the Spanish Armada that was defeated in the 
English Channel. The Girona, which survived the encounter with 
the English fleet, was a galleass (large warship with sails and oars) 
belonging to the Spanish Armada - it was wrecked off the north 
coast of Ireland in 1588 as it sought to return to Spain. 


Author's note 

Special than ks to Dr. Richard Underwood (underwood 1@ 
|tiscali.co.uk ), who has been collecting banknotes with this topic 
for many years. He provided his knowlegde and expertise for 
this article. He also provided most of the digital images of the 
banknotes. 


Miguel Chirinos (miguelchirinos09@hotmail.com) is originally 
from Venezuela, but has been living in North Carolina, USA 
since 1996. His numismatic interests extend beyond collecting 
to include historical research. He has been contributing articles 
about Latin American paper money to the IBNS Journal for the 
past decade. 
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Rebellion against British Rule Brings 
Recognition on Ghana Banknote 

David Lok 9984 


T he British Gold Coast Colony, now the African nation of 
Ghana, achieved its independence in 1957, the first African 
colony to break free of European rule. For centuries before 
the arrival of Europeans, much of southern Ghana had been 
the independent realm of the Ashanti people. In fact, before the 
British, the final of a series of colonizers, were able to exert full 
control, they had to put down a rebellion led by the Ashanti 
Queen Mother Yaa Asantewaa, who has been honored with a 
portrait on the currency of Ghana. 

The Gold Coast had a long history of European invaders with 
aspirations of abusing the land and people who inhabited it. 

First came the Portuguese in 1471, and they were soon followed 
by other Europeans from Denmark, the Netherlands, England, 
Sweden, Prussia and other countries. They all had their sights set 
not so much on exploring this corner of the new world as much as 
they were in ivory and gold and slaves to help them obtain it. 

There were several battles between the European nations and the 
inhabitants of the Gold Coast over who would control the area 
and get the spoils of the war. After the British had established 
themselves as the predominant European nation in the area, they 
had to contend with the inhabitants. The main opposition to 
British control was from the Ashanti people, who fought in four 
wars with the British, but in the end the British won out and 
established the Gold Coast Colony on July 24, 1874. The British 
burned down the Ashanti capital Kumasi, and raided the king’s 
palace. By 1877, the British established the capital of their colony 
in the city of Accra. 

In 1884-5, the Berlin Conference established a new set of rules 
concerning the African Continent. While some good came 
from this conference, such as prohibiting the international 
slave trade and setting up the Congo Free State (known as The 
Democratic Republic of the Congo today), and setting up rules 
for other nations taking control of areas in Africa, there was 
little consideration given to the people of Africa when the Berlin 
Conference divided up Africa into various European colonies. 

This gave the Gold Coast to Britain. The division of Africa did 
not take into account any of the cultural divisions of the people, 
languages or tribal affiliations. Thus the Race for Africa was on 
and expeditions into the interior were made to obtain treaties 
with the locals, by force if needed, to establish the “effective 
occupation” required to establish colonies according to rules 
established by the Berlin Conference. 

In 1888 the Ashanti King Nana Ageyman Prempeh I (Prempeh 
I) ascended the throne of the Golden Stool at the age of 16. His 
mother, Yaa Asantewaa, had been appointed the Queen Mother 
of the Ashanti Kingdom by her brother, the late Ashanti King, 
and she used her position to place her son onto the Golden Stool. 
According to legend, this throne had, been sent from the heavens 
to the first Ashanti King Osei Tutu. This stool served as the throne 
of all subsequent kings and was thought to house the spirit of 
the Ashanti Kingdom. Prempeh I became a thorn in the British 


government’s side. He fought against the British occupation, 
rejected offers from the British to make the Ashanti Kingdom 
a British Protectorate, and insisted that his kingdom should be 
independent, while maintaining friendly ties with the Europeans. 



The Ghana 20 cedis note of 1984 carrying the portrait of Ashanti Queen Mother Yaa 
Asantewaa who instigated the rebellion against British domination in 1900 (image 
courtesy of The Banknote Book). 


By 1896, the Ashanti people of the Gold Coast had been 
colonized almost entirely by the British. In order to maintain 
their dominance, the British exiled Prempeh I to the Seychelles, 
a group of islands in the Indian Ocean. Neither Prempeh I nor 
the Ashanti people resisted his exile as they saw the exile as better 
than a war with the British and the possibility of losing the stool 
to them. The Ashanti let their king go, and hid the Golden Stool 
from the British. 

Even though the British had removed the Ashanti king, the people 
still were not as compliant as the British wanted them to be. So, 
on March 25, 1900, in an effort to gain further dominance over 
the Ashanti, the British Governor of the Gold Coast, Sir Frederick 
Hodgson, demanded the Golden Stool from the Ashanti. 

Hodgson saw himself as the current leader of the Ashanti people, 
and assumed that his being able to sit on the Golden Stool would 
bring the Ashanti into compliance. But Hodgson had not fully 
understood the significance of the Golden Stool, and he had not 
counted on Yaa Asantewaa, the Queen Mother of the Ashanti, 
who had been instrumental in winning the throne for her son. 

The very suggestion that a European should sit on a throne that 
descended from the heavens and embodied the spirit of the 
Ashanti was simply too much. The men of the Ashanti did not 
give in to Hodgson’s request and kept the location of their beloved 
Golden Stool secret. The men later held a meeting to decide 
what to do about the British. Many of the men were afraid that 
the British were too powerful and did not wish to fight against 
them. Yaa Asantewaa, who as Queen Mother was present at this 
meeting, was angered by their fear and despair as much as she was 
angered by the demands from Hodgson for the Golden Stool. Yaa 
Asantewaa berated the men and accused them of being cowards 
for not standing up more to the British. She told the Ashanti men 
that if they would not go forward against the British, then she and 
her fellow women would. Her speech emboldened the men and 
soon she led a military force to fight the British, and preserve the 
Golden Stool. 


42 


International Bank Note Society Journal 53.2 



Yaa Asantewaa and other Ashanti leaders commanded attacks 
upon the British who were combing the forest for the Golden 
Stool. The British retreated into their offices in the town of 
Kumasi, which they quickly fortified against the Ashanti warriors. 
The Ashanti settled in for a long siege. A relief column of 700 
soldiers came in June, but by then, the Ashanti had cut off most 
supply lines and telegraph lines. Hodgson and his party in Kumasi 
were in poor health, and an evacuation took place which let 
Hodgson and his wife escape. There remained a contingent of 
several men, who were not going to last much longer against the 
Ashanti siege. 

When Hodgson returned to Accra, a force of 1,000 men led by 
Colonel James Willcocks was sent to rescue the party at Kumasi. 
Colonel Willcocks had a difficult time reaching Kumasi, suffering 
greatly from skirmishes with the Ashanti warriors in the jungles 
and from trying to maintain his supply line through Ashanti- 
controlled territory. Despite his troubles, Colonel Willcocks 
managed to storm Kumasi on July 14, 1900 and relieve the 
beleaguered defenders who were getting ready to surrender to the 
Ashanti. Now fully in control of Kumasi, Colonel Willcocks sent 
out a contingent to attack neighboring towns and hunt down the 
warriors who were still waging a guerilla war in the forest. Colonel 
Willcocks’ successes in saving the British at Kumasi and defeating 
the Ashanti won him a promotion. 


The battle was over, but the Ashanti saw themselves as the victors 
because they saved their Golden Stool from the grips of the 
British Governor, thus preserving their communal spirit, and 
they continued to operate autonomously while under British 
occupation. Soon after, Yaa Asantewaa was captured and was 
also exiled to the Seychelles. In 1902 the Ashanti finally gave 
in to some British demands and became a protectorate. The 
Golden Stool, however, remained an elusive prize, and the British 
continued their search for the throne’s location until 1920 when 
a band of workers discovered it and stripped the stool of its gold 
plating, rendering it useless and destroyed in the eyes of the 
Ashanti people. Once the workers were discovered, they were 
brought in front of an Ashanti court which levied the death 
penalty to all the workers. British interference saved their lives by 
commuting their sentence to exile. 

By 1924, the British saw that their grip on the region was 
sufficiently strong to allow those exiled to the Seychelles to return. 
Yaa Asantewaa had passed away on October 17, 1921 but her son 
Prempeh I, stripped of his title, was able to return on September 
12, 1924 along with 54 others. Prempeh I lived as a private citizen 
until 1931. 

Yaa Asabtewaa is fondly remembered as a patriotic leader and a 
school and museum have been erected in her honor. Her portrait 
was honored on the 20 cedis banknotes which were issued in 
1984 and 1986 (P24). 


Mkhei Prieur - Jean- Man Dessai 
specialists 



CGB, since 1988 
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Canada, P 31a DC-21b, 
£ Dollars May 1, 1912, 
UNO Realized € 3900 or $ 5000 


lot 1222, strain Settlement 
P 154, 5 DcJIars, August 1, 1925 
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Realised. €12,180 or 3 15,975 


List 424, 

Equatorial African Stales. 

P 7s. 10,000 Francs, 
{1963), SPECIMEN 
Realized € 4355 or $ 581S . 


T-: :r i Java. - - 


tm ' K rrj.i ^iVi 

duiz*ni3n£u^DB^ 

J‘V_, , 

[ — M \\ m 


iopiw 


EM 


Lot 990, ftligena P 5a 

5 Pounds, 

Sepiember 15. 1958 UNO 
Realized € 1950 or £2495 


Lot 3S8. Cyprus. P 36a 

5 Pounds. June 1. 1955 
UNC- Realized € 1700 or I 2135. 
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Lot 83S. Libya P 18s 

10 Pounds, January 1 B 1952 specimen 


UNC Realized € 3410 or I 4365 
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A Complete Listing of Indian Banknotes 
Signed by Dr. Duvvuri Subbarao 

Anil Bohora LM199 


O n September 5, 2008, Dr. Duwuri Subbarao took over as 
the 22nd Governor of the Reserve Bank of India (RBI). 
Prior to this appointment, Dr. Subbarao was the Finance 
Secretary in the Ministry of Finance, Government of India. Dr. 
Subbarao had wide experience in public finance. At the World 
Bank, he worked on issues of public finance in countries of Africa 
and East Asia. He managed a flagship study on decentralization 
across major countries of East Asia including China, Indonesia, 
Vietnam, Philippines and Cambodia. Born on August 11, 1949, 
Dr. Subbarao holds a B.Sc. in Physics from the Indian Institute 
of Technology, Kharagpur and M.Sc. in Physics from the Indian 
Institute of Technology. Dr. Subbarao also holds an MS degree 
in Economics from Ohio State University. He was a Humphrey 
Fellow at Massachusetts Institute of Technology, USA and has a 
Ph.D. in Economics. Dr. D. Subbarao’s term as an RBI Governor 
ended on September 4, 2013. 

As the RBI Governor, Dr. Subbarao’s signature appears in both 
Hindi and English on all banknotes issued by RBI during his 
term. 



Dr. Duvvuri Subbarao, 22nd Governor of the Reserve Bank of India. 


This article presents a comprehensive list of 131 different 
variations of Indian banknotes with the signature of Dr. 
Subbarao, identified as Signature 90 by the Standard Catalog of 
World Paper Money, Volume III: Modern Issues (13th edition). 
SCWPM is missing most of these varieties. 

The summary of banknote varieties by year is shown in the 
following table. 



Total 

Rs. 5 

Rs. 

10 

Rs. 

20 

Rs. 

50 

Rs. 

100 

Rs. 

500 

Rs. 

1000 

2008 

4 

0 

2 

0 

0 

1 

0 

1 

2009 

22 

2 

3 

3 

4 

3 

4 

3 

2010 

24 

3 

4 

3 

4 

3 

4 

3 

2011 

30 

1 

6 

4 

3 

6 

5 

5 

2012 

29 

0 

7 

4 

3 

7 

4 

4 

2013 

21 

0 

4 

3 

3 

6 

3 

2 

2014 

1 

0 

0 

0 

0 

0 

1 

0 

Total 

131 

6 

26 

17 

17 

26 

21 

18 


Inset Letters Used on Banknotes of India 

One of the unique features of the banknotes of India is the use 
of an “inset” letter to differentiate different series of notes. On 
banknotes of India, an uppercase alpha letter appears “inset” 
behind the serial number panel of the banknote. The inset letter 
is used in addition to the serial number prefix. As banknotes are 
printed in large quantity in India, the use of inset letters makes it 
convenient to distinguish one series of banknotes from another. 
Currently 20 alphabet letters (excluding I, J, O, X, Y and Z) 
have been selected to be used as inset letters. The inset letters are 
specific to four different banknote printing works. Each of these 
four banknote printers has been allotted a separate set of inset 
letters. The inset letters used by different banknote printers of 
India is shown in the following table. 


Currently the Mahatma Gandhi series of banknotes is in use in 
India with the denominations of 5, 10, 20, 50, 100, 500 and 
1,000 rupees (Rs). The basic design has remained the same since 
this series’ introduction in 1996, but there have been some slight 
variations. For example, new security features were added in 
2006, the year of printing has been added on the back since 2005 
and inset letters sometimes appear on the front. Additi onal des ign 
information on these banknotes can be fo und online at http:// 


v. rbi.org. in/currency/bankno tes.html. 



Inset Letters Used 

Banknote Printer City 

No Inset, A, B, C, D 

Mysore 

E, F, G, H, K 

Dewas 

L, M, N, P, Q 

Salboni 

R, S, T, U, V, W 

Nashik 


Star (*) Series Replacement Banknotes of India 

The Star series banknotes are exactly like the existing banknotes 
but have an additional character, viz., *(star) in the number 
panel between the prefix and the serial number. They are used 
as replacement banknotes in India. Currently there are 117 
known varieties of the Star series replacement banknotes with Dr. 
Subbarao’s signature, as identified in the accompanying table. 
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Indian Notes Signed by Dr. D. Subbarao 
(Signature 90) 


Denom¬ 

ination 

Inset 

letter 

Year on 
back 

Rupee 

Symbol 

Description 

RBI 

notification 

date 

5 

E 

2009 



03.05.2009 

5 

L 

2009 



26.08.2009 

5 


2010 



09.11.2010 

5 

L 

2010 




5 

R 

2010 



24.12.2010 

5 

R 

2011 




10 


2008 



22.10.2008 

10 

R 

2008 




10 


2009 




10 

L 

2009 



20.03.2009 

10 

R 

2009 



28.01.2009 

10 

A 

2010 



25.03.2010 

10 

M 

2010 



12.04.2010 

10 

R 

2010 




10 

S 

2010 



17.08.2010 

10 

A 

2011 




10 

B 

2011 



10.06.2011 

10 

N 

2011 



24.12.2010 

10 

S 

2011 




10 

L 

2012 


Reported, not 
confirmed 


10 

P 

2012 



17.02.2012 

10 


2011 

Rupee 

Symbol 



10 

R 

2011 

Rupee 

Symbol 


18.11.2011 

10 


2012 

Rupee 

Symbol 



10 

A 

2012 

Rupee 

Symbol 


02.11.2012 

10 

L 

2012 

Rupee 

Symbol 


19.07.2012 

10 

R 

2012 

Rupee 

Symbol 



10 

S 

2012 

Rupee 

Symbol 



10 

A 

2013 

Rupee 

Symbol 



10 

M 

2013 

Rupee 

Symbol 


21.03.2013 

10 

N 

2013 

Rupee 

Symbol 



10 

S 

2013 

Rupee 

Symbol 



20 


2009 



03.12.2009 

20 

E 

2009 



18.05.2009 

20 

R 

2009 


Limied print 
run. Prefix 00A 
to 49A 


20 


2010 




20 

E 

2010 




20 

R 

2010 



05.04.2010 

20 


2011 




20 

E 

2011 




20 

F 

2011 



02.09.2011 

20 

R 

2011 




20 

F 

2012 




20 


2012 

Rupee 

Symbol 


12.04.2012 


Denom¬ 

ination 

Inset 

letter 

Year on 
back 

Rupee 

Symbol 

Description RBI 

notification 

date 

20 

E 

2012 

Rupee 

Symbol 

27.02.2013 

20 

R 

2012 

Rupee 

Symbol 

13.06.2012 

20 


2013 

Rupee 

Symbol 


20 

E 

2013 

Rupee 

Symbol 

27.02.2013 

20 

R 

2013 

Rupee 

Symbol 


50 


2009 


16.07.2009 

50 

E 

2009 


03.05.2009 

50 

L 

2009 


17.11.2009 

50 

R 

2009 


29.09.2009 

50 


2010 



50 

E 

2010 



50 

L 

2010 



50 

R 

2010 



50 


2011 



50 

L 

2011 



50 

R 

2011 



50 


2012 

Rupee 

Symbol 

12.04.2012 

50 

L 

2012 

Rupee 

Symbol 

19.07.2012 

50 

R 

2012 

Rupee 

Symbol 

12.10.2012 

50 


2013 

Rupee 

Symbol 


50 

L 

2013 

Rupee 

Symbol 


50 

R 

2013 

Rupee 

Symbol 


100 


2008 



100 


2009 


05.02.2009 

100 

F 

2009 


17.07.2009 

100 

R 

2009 


09.03.2009 

100 


2010 



100 

F 

2010 



100 

R 

2010 



100 


2011 



100 

F 

2011 



100 

L 

2011 


10.06.2011 

100 

R 

2011 



100 

F 

2012 



100 

G 

2012 


20.09.2012 

100 

L 

2012 


11.12.2012 

100 


2011 

Rupee 

Symbol 

22.11.2011 

100 

R 

2011 

Rupee 

Symbol 

18.01.2012 

100 


2012 

Rupee 

Symbol 

22.11.2011 

100 

E 

2012 

Rupee 

Symbol 

23.10.2012 

100 

L 

2012 

Rupee 

Symbol 


100 

R 

2012 

Rupee 

Symbol 

18.01.2012 

100 


2013 

Rupee 

Symbol 


100 

A 

2013 

Rupee 

Symbol 

31.07.2013 
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Denom¬ 

ination 

Inset 

letter 

Year on 
back 

Rupee 

Symbol 

Description 

RBI 

notification 

date 

100 

E 

2013 

Rupee 

Symbol 



100 

L 

2013 

Rupee 

Symbol 



100 

R 

2013 

Rupee 

Symbol 



100 

S 

2013 

Rupee 

Symbol 

Not confirmed 

04.09.2013 

500 


2009 



05.02.2009 

500 

E 

2009 



17.09.2009 

500 

L 

2009 



13.05.2009 

500 

R 

2009 



03.09.2009 

500 


2010 




500 

E 

2010 




500 

L 

2010 




500 

R 

2010 




500 


2011 




500 

E 

2011 




500 

L 

2011 




500 

R 

2011 




500 

E 

2012 




500 


2011 

Rupee 

Symbol 


26.12.2011 

500 


2012 

Rupee 

Symbol 



500 

E 

2012 

Rupee 

Symbol 


07.11.2012 

500 

R 

2012 

Rupee 

Symbol 



500 


2013 

Rupee 

Symbol 



500 

E 

2013 

Rupee 

Symbol 



500 

R 

2013 

Rupee 

Symbol 

Reported, not 
confirmed 


500 

E 

2014 

Rupee 

Symbol 



1,000 


2008 




1,000 


2009 



03.05.2009 

1,000 

L 

2009 



18.05.2009 

1,000 

R 

2009 



25.03.2009 

1,000 


2010 




1,000 

L 

2010 




1,000 

R 

2010 




1,000 


2011 




1,000 

L 

2011 




1,000 

R 

2011 




1,000 

L 

2012 




1,000 


2011 

Rupee 

Symbol 


18.11.2011 

1,000 

R 

2011 

Rupee 

Symbol 



1,000 


2012 

Rupee 

Symbol 



1,000 

L 

2012 

Rupee 

Symbol 


28.08.2012 

1,000 

R 

2012 

Rupee 

Symbol 


21.02.2012 

1,000 


2013 

Rupee 

Symbol 



1,000 

L 

2013 

Rupee 

Symbol 




Denom¬ 

ination 

Inset 

letter 

Year on 
back 

Rupee 

Symbol 

Description 

RBI 

notification 

date 

Star Series Replacement Banknotes 

Prefix 


10 


2008 


09A * 


10 

R 

2008 


99A * 


10 


2009 


99F * 


10 

L 

2009 


OOF * 


10 

R 

2009 


18R * 


10 

A 

2010 


09A * 


10 

M 

2010 


OOF * 


10 

R 

2010 


31S * 


10 

S 

2010 


49K * 


10 

A 

2011 


55T * 


10 

B 

2011 


49A * 


10 

N 

2011 


OOF * 


10 

N 

2011 


OIF * 


10 

N 

2011 


02F * 


10 

N 

2011 


03F * 


10 

N 

2011 


05F * 


10 

P 

2011 


OFF * 


10 

S 

2011 


83M* 


10 

P 

2012 


02F * 


10 

P 

2012 


03F * 


10 

P 

2012 


04F * 


10 


2011 

Rupee 

Symbol 

09A * 


10 

R 

2011 

Rupee 

Symbol 

99H * 


10 


2012 

Rupee 

Symbol 

99L * 


10 

A 

2012 

Rupee 

Symbol 

09A * 


10 

L 

2012 

Rupee 

Symbol 

OOF * 


10 

L 

2012 

Rupee 

Symbol 

OIF * 


10 

L 

2012 

Rupee 

Symbol 

02F * 


10 

R 

2012 

Rupee 

Symbol 

19T * 


10 

S 

2012 

Rupee 

Symbol 

49G * 


10 

A 

2013 

Rupee 

Symbol 

09F * 


10 

M 

2013 

Rupee 

Symbol 

OOF * 


10 

M 

2013 

Rupee 

Symbol 

OIF * 


10 

M 

2013 

Rupee 

Symbol 

02F * 


10 

S 

2013 

Rupee 

Symbol 

95W * 


20 


2009 


09A * 


20 

E 

2009 


00N * 


20 


2010 


09C * 


20 

E 

2010 


00N * 


20 

R 

2010 


17B * 


20 


2011 


55G * 


20 


2011 


76K * 


20 

E 

2011 


00N * 


20 

F 

2011 


00N * 


20 

R 

2011 


53G * 


20 


2012 

Rupee 

Symbol 

09A * 
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Denom¬ 

ination 

Inset 

letter 

Year on 
back 

Rupee 

Symbol 

Description 

RBI 

notification 

date 

20 

E 

2012 

Rupee 

Symbol 

00N * 


20 

R 

2012 

Rupee 

Symbol 

60B * 


20 


2013 

Rupee 

Symbol 

09D * 


20 

E 

2013 

Rupee 

Symbol 

00N * 


20 

R 

2013 

Rupee 

Symbol 

01E * 


50 


2009 


9AA * 


50 

E 

2009 


0PA * 


50 

R 

2009 


0BM* 


50 


2010 


9BL * 


50 

L 

2010 


OCC* 


50 

L 

2010 


2CC * 


50 


2011 


9CL * 


50 

L 

2011 


ICC * 


50 

L 

2011 


3CC * 


50 

L 

2011 


4CC * 


50 

L 

2011 


5CC * 


50 

L 

2011 


6CC * 


50 

L 

2011 


7CC * 


50 

L 

2011 


8CC * 


50 

L 

2011 


9CC * 


50 

R 

2011 


2DA * 


50 


2012 

Rupee 

Symbol 

9AA * 


50 

L 

2012 

Rupee 

Symbol 

OCC* 


50 

L 

2012 

Rupee 

Symbol 

ICC * 


50 

L 

2012 

Rupee 

Symbol 

2CC * 


50 

R 

2012 

Rupee 

Symbol 

9BE * 


50 


2013 

Rupee 

Symbol 

9DB * 


50 

L 

2013 

Rupee 

Symbol 

3CC * 


50 

L 

2013 

Rupee 

Symbol 

4CC * 


50 

L 

2013 

Rupee 

Symbol 

5CC * 


50 

L 

2013 

Rupee 

Symbol 

6CC * 


50 

R 

2013 

Rupee 

Symbol 

2CK * 


100 


2009 


9AK * 


100 

F 

2009 


OCM* 


100 

R 

2009 


OGQ* 


100 


2010 


9ET* 


100 

F 

2010 


OCM* 


100 

R 

2010 


4HR* 


100 


2011 


9NM * 


100 

F 

2011 


OCM* 


100 

L 

2011 


OCC* 



Denom¬ 

ination 

Inset 

letter 

Year on 
back 

Rupee 

Symbol 

Description 

RBI 

notification 

date 

100 

L 

2011 


ICC* 


100 

L 

2011 


2CC * 


100 

L 

2011 


3CC * 


100 

L 

2011 


4CC * 


100 

L 

2011 


5CC * 


100 

L 

2011 


6CC * 


100 

L 

2011 


7CC * 


100 

R 

2011 


4QN * 


100 

F 

2012 


OCM* 


100 

F 

2012 


1CM * 


100 

L 

2012 


2CD * 


100 

L 

2012 


3CD * 


100 

L 

2012 


4CD * 


100 

L 

2012 


5CD * 


100 


2011 

Rupee 

Symbol 

9AA * 


100 

R 

2011 

Rupee 

Symbol 

OCA* 


100 


2012 

Rupee 

Symbol 

9BS * 


100 

E 

2012 

Rupee 

Symbol 

1CM * 


100 

L 

2012 

Rupee 

Symbol 

OCC* 


100 

L 

2012 

Rupee 

Symbol 

ICC* 


100 

R 

2012 

Rupee 

Symbol 

9CW * 


100 


2013 

Rupee 

Symbol 

9TD * 


100 

A 

2013 

Rupee 

Symbol 

9AA * 


100 

E 

2013 

Rupee 

Symbol 

1CM * 


100 

E 

2013 

Rupee 

Symbol 

2CM * 


100 

L 

2013 

Rupee 

Symbol 

3CC * 


100 

L 

2013 

Rupee 

Symbol 

4CC * 


100 

L 

2013 

Rupee 

Symbol 

5CC * 


100 

R 

2013 

Rupee 

Symbol 

1QQ* 


100 

S 

2013 

Rupee 

Symbol 

9BW * 



Reference _ 

Reserve Bank of India, http://www.rbi.org.i 


Author's note 


Anil Bohora (bohoraa@yahoo.com) is a life member of the IBNS 
(LM-199) and is co-author of Banknotes of Bhutan. The author 
welcomes your feedback, comments, corrections, and additional 
information. 
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Exceptional World Paper Money 
For Auction and Direct Sale 


Specializing in 

Rare World Banknotes • Rare World Coins • Ancient Coins 


Whether you are a seasoned collector or this is your first buying or selling experience, the world renowned 
numismatic experts at Stack's Bowers Galleries are just a phone call away to help guide you. 

Backed by decades of experience in foreign and ancient coins and paper money, Stacks Bowers Galleries is 
your premier resource for buying in one our worldwide auction events. And when you arc ready to sell your 
individual rarities or entire collection, a consignment associate will guide you in maximizing your 
auction potential, or oiler to purchase vour items for iop dollar on the spot. 



Contact Matt Quinn or Any Stacks Bowers Galleries Representative 
to Discuss Your Personal Buying and Selling Needs 

Visit us at| www.stacksbowers.com 


800.458.464* West Coast Office • 800.566.2S80 Fast Coast Office 
1063 Met .aw Avenut! Ste I Of), Irvine, C A 92614 . 949.253.0916 


Infu&'Si ajL'ksfiowcft. com 


No* Writ * \ Kung * itvmr * h 


SL^kilkstvt r&OM 
bom 


m2 \Vs%tkmd S.07.U 


Jtacfa i»$owetb 

GALLEflIES 

AmrnMi Uldm m4 Mewl kmiu^idird Run t-uwi Aatfbiarcr 


























Book Review 


Un pays; un people; une banque -175 
ans d'histoire economique (A country; 
a people; a bank -175 years of economic 
history) 

Adi Teelock for the Mauritius Commercial Bank Ltd. 606 
pages, in French, Precigraph Ltd., Pailles, December 2013. 
Local price Rs2000 ($67). 

Reviewed by Owen Griffiths 6367 




Un pays, 
un peuple, 
une banque 

175 ®fi» d'foistalre ^canomlque 



An inside page from the book showing the quality of the illustration. 


We learn that after the retrocession of the island to the French 
Crown in 1767 the paper money of the Compagnie des Indes was 
withdrawn and the Governor authorized to issue paper money for 
lie de France and Bourbon in 1768. The financial situation after 
the capture of the island by the British in 1810 is discussed in 
detail as is the first banknote issue under British rule. These first 
issues were all by local banks - the Bank of Mauritius Bourbon 
and Dependencies in 1813 and then the Mauritius Bank and the 
MCB which both issued paper money in 1838. 


he Mauritius Commercial Bank (MCB) was established 
in 1838 and remains by far the biggest of the 19 banks 
operating in Mauritius, with assets of over $US3.6 billion. 
The history of the MCB and that of Mauritius are absolutely 
intertwined and this is reflected in the title of this magnificent 
French language publication released for the 173th anniversary of 
the bank. 


Mention is made of the fact that the MCB ordered its banknotes 
from the UK. As these were slow in coming, a first series was 
printed on the presses of the newspaper Le Mauricien. The 
notes from the UK arrived in 1839. The impact of the arrival 
of indentured Indian laborers, after the abolition of slavery, is 
discussed in detail as is the enormous impact this had on the 
Mauritian economy, including the change to an Indian rupee 
system on the January 1, 1877. 



This book’s 22 chapters deal essentially with the economic history 
of Mauritius and that is what makes this publication so useful for 
Mauritian banknote collectors. There is important information 
on virtually all Mauritian banknotes and the circumstances of 
their issue throughout the early chapters of the book, which are 
thus the most interesting: T722-1825: Towards a sugar island;’ 
‘1825-1838: King Sugar;’ ‘1838-1865: Economy and Indian 
Immigration;’ ‘1865-1885: From crisis to modernization;’ ‘ 1885- 
1920: Restructuration;’ ‘1920-1945: difficult times;’ ’1945-1967: 
Welfare state and demographic boom.’ 


This fantastic book is a great compliment to that published by the 
MCB for its 150th anniversary in 1988 and reflects the passion 
the MCB clearly has for its history and that of Mauritius. 


For more information on this publication contact the Blue Penny 
Museum (part of the MCB) a t: 


info@bluepennymuseum.mu . 


v.bluepennymuseum.com or 
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Mexican Coin Companyjj 
Latin American Numismatics 



SELL TO US MEXICAN PAPER MONEY 

2015 EDITION UNDERWAY! 


We believe we pay the highest prices for Mexican and 
Latin American coins and currency and over 90% of the 
people who ship us their collections accept our offers. 
Selling privately to us has many advantages over selling 
thru public auctions. Among them are privacy, 
immediate payment, potentially higher net proceeds 
to you and our ability to exchange your collection for 
precious metals. 


BUY FROM US 

Our website contains thousands of items priced from 
$20 to over $20,000. Coins and currency can be 
purchased directly on our website or you can give us a 
call. We do not have a printed price list, but are happy 
to discuss your needs in person. We regularly acquire 
coin and currency collections and new items are first 
offered to individuals who have provided us with their 
/vant lists. 


www.mexicancoincompany.com 

480-921-2562 



♦ Current Pricing 

♦ 2500 Color Images 

♦ Hundreds of New Listings 

♦ Over 400 Pages 





-g 


rc 5 



The 2010 Edition of Mexican Paper Money fulfilled 
its ambition to become the authoritative listing of 
all Mexican paper money. However, the currency 
market has changed enough over the past several 
years to warrant the publication of a new edition. 
We will spend the next six months gathering data 
and publish the 2015 edition late in 2014. 

We are very pleased that Alberto Hidalgo, Duane 
Douglas and Elmer Powell will join us once again in 
editing the 2015 edition. Further, Huston Pearson 
will join us to expand the book and add detailed 
coverage of the 20th century issues. 

The 2015 edition will be published in a digital 
version only. This allows us to provide robust 
searching and indexing capabilities along with 
allowing this version to be directly connected to 
additional resources on the Internet. 

Effective immediately, we will be reducing the price 
of the 2010 book and offering a pre-release 
discount. We are offering a copy of the 2010 
hardcover book together with the 2015 edition on 
disc for a total of $70 plus $5 shipping. The book will 
ship immediately and the disc will be mailed when 
finished. 



Wall Street Coin, Currency 
and Collectibles Show 


October 23-25, 2014 

Museum of American Finance, 48 Wall Street (moaf.org) 



Stock and bond certificates, autographs, medals, 
bank notes, coins, financial memorabilia 


ADMISSION FREE SHOW - Auction October 25 


Show Infi 
Auction Info 


o: waIIstreetbourse.com - 203*292-6819 
: archivesintemational.com - 201-944-4£ 
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New Issues 


Compiled by Hans-Dieter Muller LM198 and Daniel Denis 4284 


P lease help us by contributing images of new issues. We 

welcome input from all readers of the IBNS Journal and ask 
that reports of new issues, and espe cially scanned images of 
the notes, be sent to new-issues@ibns.biz (please scan the images 
at 300 dpi and 100%). 


The entries marked “0” in the following pages indicate the note 
is a new type and eligible for the IBNS Bank Note of the Year 
Award, whereas other entries are non-circulating notes or new 
varieties, with only changes in signatories, dates, etcetera. 



Courtesy of Hartmut Fraunhoffer ( |\ /vww.banknoten.d ^ ) 


Exchanges rates, current at the time of listing, are given in euros 
and US dollars. Exchange values are calcula ted as at May 3, 2014. 
The currency converter of v 


rate) has been used. 


v. oanda.com (interbank exchange 


Contributors: Thomas Augustsson, Daniel Denis and Hartmut 
Fraunhoffer. 


Abreviations: 

G & D: Giesecke & Devrient 

PWPW: Polska Wytwornia Papierow Wartosciowych (Polish 
Security Printing Works) 


Afghanistan 

20 Afghanis 2008 

Design like TBB-DAB B52 / P68, but with a new date (SH 
1387 / AD 2008), added cornerstones watermark and bearing 
the signatures of Abdul Qadir Fitrat (as Governor) and Omar 
Zakhilwal (as Minister of Finance). 

Face value: €0,23 - $0.35 



Courtesy of Thomas Augustsson) 


20 Pesos (ND) 

Design like P355, but with the signatures of Mercedes Marco del 
Pont (as PRESIDENTE B. C.R.A) and unknown (as PRESIDENTE 
H. C. SENADORES) and the serial number suffix E. 

Face value: €1,81 - $2.50 



Aruba 

100 Florin 2012 

Design like TBB-CBA B19 / PI9, but with a new date (1 
DECEMBER 2012) and bearing a new signature combination 
(unknown as DIRECTEUR and Jeanette R. Semeleer as 
PRESIDENT). 

Face value: €40,38 - $55.87 

Botswana 

100 Pula 2012 

Design like TBB-BOB B27b / P33, but with new date (2012). 
The signature remains unchanged. 

Face value: €8,11 - $ 11.22 

Colombia 


Argentina 

5 Pesos (ND) 

Design like P353, but with the signatures of Mercedes Marco del 
Pont (as PRESIDENTE B. C.R.A) and unknown (as PRESIDENTE 
H. C. SENADORES) and the serial number suffix H. 

Face value: €0,45 - $0.62 


2000 Pesos 2012 

Design like P457, but with a new date (16DE AGOSTO 2012). 
Face value: €0,74 - $1.03 

Cuba 

10 Pesos 2012 

Design like TBB-BCC B6 / PI 17, but with a new date (2012). 
Face value: €0,31 - $0.43 
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Courtesy of Thomas Augustsson 


100 Pesos 2008 

Design like TBB-BCC B12 / PI29, but with a new date (2008). 
Face value: €3,12 - $4.32 



Courtesy of Thomas Augustsson 


1 Peso convertible 2013 

Design like P-FX46, but with a new date (2013). 
Face value: €0,72 - $1.00 

Denmark 



HALVTRED5 

KRONER 



HATIQiALliNK 


Courtesy of Hartmut Fraunhoffer ( fyvww.banknoten.d 


Dominican Republic 

300 Pesos Dominicanos 2013 

Design like the unlisted variety of 2012, but with a new date 
(2013) and bearing the signatures of Hector Valdez Albizu (as 
GOBERNADOR DEL BANCO CENTRAL) and Simon Lizardo 
Mezquita (as MLNLSTRO DE HACLENDA). 

Face value: €8,35 - $11.55 



Courtesy of Hartmut Fraunhoffer ( fyvww.banknoten.dlf ) 


50 Kroner 2012 

Design like P65, but with a new date (2012, the third and fourth 
digits of the 6-digit serial number indicate the year) and the 
signatures of Per Callesen and Lars G. Sorensen. 

Face value: €6,70 - $9.26 



A.RMH JhtBfei HAT I 0 N AIl SANK A 9 I 2 I M 


Courtesy of Hartmut Fraunhoffer ( |\ /vww.banknoten.d e( ) 

50 Kroner 2012 

Design like P65, but with new date (2012, the third and fourth 
digits of the 6-digit serial number indicate the year) and the 
signatures of Hugo Frey Jensen and Lars G. Sorensen. 

Face value: €6,70 - $9.26 


Egypt 

5 Pounds 2013 

Design like P63, but with a new date (26.2.2013) and bearing the 
signature of Hesham Ramez. 

Face value: €0,52 - $0.71 

20 Pounds 2013 

Design like P65 but with a new date (16.5.2013) and bearing the 
signature of Hesham Ramez. 

Face value: €2,06 - $2.85 

Eritrea 

10 Nakfa 2012 

Design like TBB-BOE B3 / P3, but with a new date 
(24.05.2012), new colour scheme and windowed security thread 
on the reverse. 

Face value: €0,48 - $0.66 
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Courtesy of Thomas Augustsson and Hans-Dieter Muller 


Falkland Islands 

20 Pounds 2011 

Design like TBB-GFI B21 / PI5, but with a new date (1 
JANUARY2011), bearing the signatures of Linda M. Lyse, 
Keith Padgett and Moira C. Eccles (as COMMISSIONERS 
OF CURRENCY), serial number prefix B and cornerstone 
watermarks. Printer TDLR. 

Face value: €24,28 - $33.59 

Georgia 

5 Lari 2013 

Design like TBB-NBG B48 / P70, but with a new date (2013) 
and the signatures of Giorgi Kadagidze and Nodar Khaduri. 
Face value: €2,05 - $2.83 



Courtesy of Thomas Augustsson 


Guatemala 

10 Quetzales 2011 

Design like the unlisted variety from May 19, 2010, but with 
a new date (11 DE MAYO DE 2011) and a new signature 
combination. 

Face value: €0,92 - $1.27 




Courtesy of Thomas Augustsson 

20 Quetzales 2010 

Design like PI 18, but with a new date (19 DE MAYO DE 2010), 
new signature combination and slightly modified flag (registration 
device). Printer: Canadian Bank Note. 

Face value: €1,83 - $2.53 



Courtesy of Thomas Augustsson 

100 Quetzales 2010 

Design like PI 19, but with a new date (19 DE MAYO DE 2010) 
and new signature combination. Printer G&D. 

Face value: €9,16 - $12.67 

100 Quetzales 2011 

Design like PI 19, but with a new date (9 DE SEPTEMBRE DE 
2011) and new signature combination. Printer G&D. 

Face value: €9,16 - $12.67 
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Courtesy of Thomas Augustsson 


Haiti 

20 Gourdes 2001 

Design like TBB-BRH B44a / P271A, but now with a single 
9-digit serial number on front with prefix using a sans-serif font 
(earlier issues have had two serial numbers on front). 

Face value: €0,32 - $0.44 

Hongkong 

20 Dollars 2013 

Issued by the Bank of China 

Design likeTBB-BOC B16 / P341, but with a new date (1. 
JANUARY2013) and bearing the signature of He Guangbei (as 
CHIEF EXECUTIVE). 

Face value: €1,86 - $2.38 



Courtesy of Hartmut Fraunhoffer < ^A/ww.banknoten.d^ ) 


50 Dollars 2013 

Issued by the Bank of China 

Design like TBB-BOC B17 / P342, but with a new date (1. 
JANUARY2013) and bearing the signature of He Guangbei (as 
CHIEF EXECUTIVE). 

Face value: €4,66 - $6.45 



100 Dollars 2013 

Issued by the Bank of China 

Design like TBB-BOC B18 / P343, but with a new date (1. 
JANUARY2013) and bearing the signature of He Guangbei (as 
CHIEF EXECUTIVE). 

Face value: €9,32 - $12.90 
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Courtesy of Hartmut Fraunhoffer fovww.banknoten.ddf ) 


50 Dollars 2013 

Issued by the Standard Chartered Bank 

Design like P298, but with a new date (1 JANUARY2013) and 
bearing a new signature combination. 

Face value: €4,66 - $6.45 
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Courtesy of Hortmut Fraunhoffer ( j/vww.bonknoten.d e( ) 



Courtesy of Hortmut Fraunhoffer ( |\ /vww.bonknoten.d e( ) 


100 Dollars 2013 

Issued by the Standard Chartered Bank 

Design like P299, but with a new date (1 JANUARY2013) and 
bearing a new signature combination. 

Face value: €9,32 - $12.90 


30 Dollars 2013 

Issued by the Hong Kong & Shanghai Banking Corporation Ltd. 
Design like P207, but with a new date (1 JANUARY 2013). 
Signature unchanged. 

Face value: €4,66 - $6.45 
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Courtesy of Hortmut Fraunhoffer ( jiA/ww.banknoten.c 



_ 


Courtesy of Hortmut Fraunhoffer ( |v vww.bonknoten.d e| ) 


20 Dollars 2013 

Issued by the Hong Kong & Shanghai Banking Corporation Ltd. 
Design like P207, but with a new date (1 JANUARY 2013). 
Signature unchanged. 

Face value: €1,86 - $2.58 


500 Dollars 2013 

Issued by the Hong Kong & Shanghai Banking Corporation Ltd. 
Design like P215 but with a new date (1. JANUARY 2013). 
Face value: €46,61 - $64.49 
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Courtesy of Hartmut Fraunhoffer ( i/vww.banknoten.d e| ) 


India 

50 Rupees 2013 

Design like the unlisted variety of 2012, but with new date 
(2013), bearing the signature of Raghuram G. Rajan (as 
GOVERNOR) and without an inset letter. 

Face value: €0,59 - $0.82 

500 Rupees 2013 

Design like the unlisted variety of 2012, but with new date 
(2013), bearing the signature of Raghuram G. Rajan (as 
GOVERNOR) and without an inset letter. 

Face value: €5,94 - $8.22 

500 Rupees 2014 

Design like the unlisted variety of 2013, but with new 
date (2014), bearing the signature of Dr. D. Subbarao (as 
GOVERNOR) and with inset letter E. 

Face value: €5,94 - $8.22 

500 Rupees 2014 

Design like the unlisted variety of 2013, but with new date 
(2014), bearing the signature of Raghuram G. Rajan (as 
GOVERNOR) and without an inset letter. 

Face value: €5,94 - $8.22 

Indonesia 

20.000 Rupiah 2013 

Design like PI50, but with new date (2013) and new signatures. 
Face value: €1,25 - $1.73 

Iraq 

250 Dinars 2012 

Design like TBB-CBI B47 / P91, but with new date (1433 AH / 

2012 AD) and signature of Sinan al-Shabibi. 

Face value: €0,15 - $0.21 

1000 Dinars 2013 

Design like TBB-CBI B49 / P93, but with new date (1434 AH / 

2013 AD) and signature of the new governor of the Central Bank 
of Iraq, Abdul Basit Turki Saeed. 

Face value: €0,62 - $0.86 


Isle of Man 

20 Pounds (ND) 

Design like TBB-IOMG B17 / P45, but with changed clause 
„... promise to pay the hearer on demand at any office of hie of Man 
Bank Limited” and bearing the signature of Paul Mark Shimmin 
(as CHIEF FINANCIAL OFFLCER). 

Face value: €24,28 - $33.59* 

Jordan 

5 Dinars 2012 

Design like TBB-CBJ B30 / P35, but with new date (2012) and 
bearing the signatures of Umayya Salah Toukan (as Minister of 
Finance) and Ziad Fariz (as Governor). Printed by TDLR. 

Face value: €5,08 - $7.03 

Kuwait 

10 Dinars (ND) 

Design like TBB-CBK B27 / P27, but bearing the signatures of 
Mohammad Y. Al-Hashel and Mustafa Jassem Al-Shamali. 

Face value: €25,66 - $35.50 

Macau 

10 Patacas 1. July 2013 

Issued by Banco da China 

Design like BDC B13 / PI08, but with new date (1 DEfULHO 
DE2013). Serial number prefix AB. 

Face value: €0,89 - $1.23 



Courtesy of Hortmut Fraunhoffer ( |\ /vww.banknoten.d ^ ) 


20 Patacas 1. July 2013 

Issued by Banco da China 

Design like BDC B14 / PI 09, but with new date (1 DE fULHO 
DE 2013). Serial number prefix AE. 

Face value: €1,78 - $2.46 
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Courtesy of Hortmut Fraunhoffer ( jiA/ww.banknoten.d e| ) 



100 Patacas 1. July 2013 

Issued by Banco da China 

Design like BDC B16/P111, but with new date (1 DE JULHO 
DE 2013). Serial number prefix AE. 

Face value: €8,89 - $12.30 



Courtesy of Hartmut Fraunhoffer i fyvww.banknoten.ddi ) 


Macedonia 

1000 Denari 2013 

Design like TBB-NBRM B14 / P22, but with new date 
(OCTOBER 2013) and bearing the signature of Dimitar Bogov 
(as Governor). 

Face value: €16,12 - $22.29 


Malawi 

20 Kwacha 2012 

Design like TBB-RBM B50 / P57, but with new date (1 
JUNE 2012) and bearing the signature of Charles Chuka (as 
GOVERNOR). The description of the building depicted on 
the reverse has been corrected to MACH INGA TEACHERS 
TRAINING COLLEGE. 

Face value: €0,04 - $0.05 

Maldives 

100 Rufiyaa 2013 

Design like TBB-MMA B14 / P22, but with new date (2. January 
2013), cornerstone watermarks, 3-mm wide, colour-shifting 
security thread with demetalized text and signature of Dr. Fazeel 
Najeeb. 

Face value: €4,61 - $6.38 
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Malaysia 
1 Ringgit (ND) 

Design like TBB-BNM B49 / PNL, but the letters of RINGGIT 
MALAYSIA on the front contain diagonal white lines. 

Face value: €0,22 - $0.31 

Mauritius 

200 Rupees 2013 

Design like BOM B27 / PNL, but with new date (2013) and a 
new signature combination. 

Face value: €4,62 - $6.38 

Mexico 

20 Pesos 2012 

Design like PI22, but with new date (12 JUN. 2012) and 
bearing a new signature combination. Series U. 

Face value: €1,10 - $1.32 

200 Pesos 2009 

Design like P125, but with new date (23 ABR. 2009) and 
bearing the signatures of Jose Julian Sidaoui Dib (as JUNTA DE 
GOBIERNO) and Raul Valdes Ramos (as CAJERO PRINCIPAL). 
Series S. 

Face value: €11,01 -$15.23 

500 Pesos 2011 

Design like PI26, but with new date (24JUN. 2011) and bearing 
a new signature combination. Series S. 

Face value: €27,51 - $38.06 

Netherlands Antilles 
25 Gulden 2014 

Design like TBB-BNA B26 / P29, but with new date (1 
FEBRUARI 2014). 

Face value: €9,93 - $13.74 

50 Gulden 2013 

Design like TBB-BNA B27 / P30, but with new date (1 
DECEMBER 2013). 

Face value: €19,86-$27.47 

100 Gulden 2013 

Design like TBB-BNA B28 / P31, but with new date (1 
DECEMBER 2013). 

Face value: €39,72 - $54.95 

Northern Ireland 
10 Pounds 2012 

Issued by the Ulster Bank Limited. 

Design like P34l, but with new date (3 JANUARY 2012) and 
bearing a new signature. 

Face value: €12,14 - $16.80 

North Korea 

5 to 5000 Won 2002 

Commemorative issue marking the 100th Anniversary of the 
birth of Kim Il-sung (born in 1912). Design like P59 — P66 but 
with a commemorative text in gold printed on the watermark area 
on front. 

Face value: 1000 KPW = €5,34 - $7.41 




Courtesy of Daniel Denis 



Courtesy of Daniel Denis 



Courtesy of Daniel Denis 
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Courtesy of Daniel Denis Courtesy of Daniel Denis 



Courtesy of Daniel Denis 



Courtesy of Daniel Denis 





Courtesy of Daniel Denis 


Courtesy of Daniel Denis 
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Paraguay 

10.000 Guaranies 2011 

Design like TBB-BCP B56 / PNL, but with new date (ANO 
2011) and white area to the right of the portrait on front. Serial 
number prefix G. 

Face value: €1,59 - $2.20 



Courtesy of Thomas Augustsson 


100.000 Guaranies 2013 

Design like TBB-BCP B54 / P233, but with new date (ANO 
2013) and bearing the signatures of Jorge Aurelio Villalba 
Leguizamon (as GERENTE GENERAL) and Carlos Fernandez 
Valdovinos (as PRESIDENTE). Printer: Crane Currency. 

Face value: €15,92 - $22.02 



Courtesy of Thomas Augustsson 


Philippines 

100 Piso 2014 

Design like P208, but with a new date (2014). 
Face value: €1,62 - $2.24 


100 Piso 2013 

Commemorative note. Design like PI94, but having a grey overprint 
on the front in watermark area consisting of the logo of the 
petrochemical company Shell and text 100 TAON1914 *2014. 
Face value: €1,62 - $2.24 


—4^^ REPUBLIKA NG PIL IP INAS j 'jjj 
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Courtesy of Hartmut Fraunhoffer ( |\ A/ww.banknoten.d e| ) and Thomas Augustsson 


100 Piso (2013) 

Commemorative note. Design like P194, but having a light 
blue overprint on the front in watermark area consisting of a 
burning torch and text IGLESIA NICRISTO *1914 2014 * 
CENTENNIAL. 

Face value: €1,62 - $2.24 



Courtesy of Thomas Augustsson) 


Poland 

10 Zloty 2012 

Design like P173, but with new date (1.05.2012), OMRON- 
rings and new registration device. Printer PWPW. 

Face value: €2,37 - $3.28 

20 Zloty 2012 

Design like P174, but with new date (1.05.2012), OMRON- 
rings and new registration device. Printer PWPW. 

Face value: €4,75 - $6.57 


International Bank Note Society Journal 53.2 


61 















































50 Zloty 2012 

Design like PI75, but with new date (1.05.2012), OMRON- 
rings, a green SPARK-element and new registration device. 
Printer PWPW. 

Face value: €11,86 - $16.42 

100 Zloty 2012 

Design like PI76, but with new date (1.05.2012), OMRON- 
rings, a golden SPARK-element and new registration device. 
Printer PWPW. 

Face value: €23,73 - $32.83 

Serbia 

50 Dinar 2014 

Design like TBB-NBS B16 / P56, but with new date (2014) 
and bearing the signatures of Jorgovanka Tabakovic (as 
GUVERNER). 

Face value: €0,43 - $0.59 




Singapore 

10 Dollars (ND) 

Design like MAS B10 / P48, but with one star below the word 
SPORTS on the back. 

Face value: €5,75 - $7.95 

100 Dollars (ND) 

Design like TBB-MAS B6 / P50, but with two triangles below 
the word YOUTH on the reverse and bearing the signature of 
Tharman Shanmugaratnam (as CHAIRMAN). 

Face value: €57,50 - $79.55 

1000 Dollars (ND) 

Design like TBB-MAS B7 / P51, but with one star below the 
word GOVERNMENT on the reverse and bearing the signature 
of Tharman Shanmugaratnam (as CHAIRMAN). 

Face value: €575,00 - $795.49 

South Africa 

10 Rand (ND) 

Design like the variety issued on 6 November, 2012, but now 
with OMRON-rings added on the front and back. 

Face value: €0,68 - $0.94 

20 Rand (ND) 

Design like the variety issued on 6 November, 2012, but now 
with OMRON-rings added on the front and back. 

Face value: €1,35 - $1.87 



Courtesy of Thomas Augustsson 


Seychelles 

10 Rupees 2013 

Commemorative issue, issued to the occasion of 35th Anniversary 
of the Central Bank of the Seychelles. Design like TBB-CBS B9c 
/ P36, but with commemorative overprint in the watermark area 
on front. 

Face value: €0,57 - $0.79 


50 Rand (ND) 

Design like the variety issued on 6 November, 2012, but now 
with OMRON-rings added on the front and back. 

Face value: €3,39 - $4.68 
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Suriname 


5 Dollars 2012 

Design like TBB-CBVS B45 / PNL, but with new date 
(1.04.2012) and the signature of Gillmore Hoefdraad (as 
PRESIDENT). Printer G&D. 

Face value: €1,10 - $1.52 

100 Dollars 2012 

Design like TBB-CBVS B49 / PNL, but with new date 
(1.04.2012) and the signature of Gillmore Hoefdraad (as 
PRESIDENT). Printer G&D. 

Face value: €21,90 - $30.30 

Sweden 

500 Kroner 2012 

Design like P66, but with new date (2012) and bearing the 
signatures of Gernandt and Ingves. 

Face value: €54,83 - $75.86 

Switzerland 

200 Franken 

Design like P73, but with new date (the first two digits of the 
serial number indicate the year) and bearing the signatures of 
Hansueli Raggenbass (as PRASIDENT DES BANKRATES) and 
Thomas Jordan (as MITGLIED DES DIREKTORIUMS). 

Face value: €163,97 - $226.78 

Trinidad and Tobago 

100 Dollars 2006 

Design like TBB-CBTT B25 / P51, but bearing the signature of 
Jwala Rambarran (as GOVERNOR) and embossed broad bars in 
both upper corners on front. 

Face value: €11,01 - $15.23 




Courtesy of Thomas Augustsson 

Tunisia 

0 5 Dinar 2013 

New type. Dated 20.3.2013. Front: Hannibal wearing helmet and 
city of Carthage. Back: Carthaginian ships. Large holographic band 
on front. Colour-shifting windowed security thread ‘DualTrack’ 
on back. Watermark: Olive tree and electrotype 5. Signatures: 
Mohamed Rekik (as Vice-Governor) and Chedly Ayari (as 
Governor). Printer: Oberthur Fiduciaire. First issued on 17.3.2014. 
Face value: €2,24 - $3.11 




Courtesy of Thomas Augustsson and Daniel Denis 

Ukraine 

2 Hryven 2013 

Design like PI 13, but with new date (2013) and bearing the 
signature of Igor Sorkin. 

Face value: €0,12 - $0.17 
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20 Hryven 2013 

Design like PI20, but with new date (2013) and bearing the 
signature of Igor Sorkin. 

Face value: €1,23-$1.71 


20 Dollars 2013 

Design like the current issue, but now bearing the signatures of 
Gumataotao Rios and Jacob Lew. 

Face value: €14,46 - $20.00 




USA 

10 Dollars 2013 

Design like the current issue, but now bearing the signatures of 
Gumataotao Rios and Jacob Lew. 

Face value: €7,23 - $10.00 


Venezuela 

3 Bolivares 2011 

Design like P89, but with new date (3 DE FEBRERO DE 2011) 
and bearing a new signature combination. Serial number prefix 7? 
Face value: €0,57 - $0.79 

20 Bolivares 2008 

Design like P91, but with a new date (19 DE DICIEMBRE DE 
2008) and bearing a new signature combination. Serial number 
prefix /. 

Face value: €2,30 - $3.18 

Vietnam 

10.000 Dong 2014 

Design like TBB SBV B43 / PI 19, but with new date. 

Face value: €0,34 - $0.47 

200.000 Dong 2013 

Design like TBB SBV B47 / P123, but with new date. 

Face value: €6,83 - $9.45 

Zambia 

2 Kwacha 2013 

Design like BOZ B52 / PNL, but with new date (2013). 

Face value: €0,23 - $0.32 

5 Kwacha 2013 

Design like BOZ B53 / PNL, but with new date (2013). 

Face value: €0,57 - $0.79 

10 Kwacha 2013 

Design like BOZ B54 / PNL, but with new date (2013). 

Face value: €1,15 - $1.58 

100 Kwacha 2013 

Design like BOZ B57 / PNL, but with new date (2013). 

Face value: €11,45-$15.84 
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News from the Chapters 


Compiled by Art Levenite 2863 

he IBNS has regional and topical Chapters that hold 
periodic meetings open to all members and the public. For 
information on joining a Chapter, or to find out when and 
where the next meeting will be held, visit the Chapter’s web site or 
contact the presiding officer of the Chapter. 

Arabic Chapter 

Dr. Ali Mehilba, President 

Green Towers Buildings 

Tower 1, First Floor, Smouha 

PO Box 258 

Sidi Gaber Alexandria 

E sypt _ 

AliMehilba@yahoo.com 

March message from the Arabic Chapter: “I hope to see all or 
most of you at Valkenburg. That will be almost the first meeting 
for Arabic Chapter in Europe and will be the launching of the 
reference book MWR — Mehilba World Replacement. Please contact 
me for Chapter discounts.” - Dr. Mehilba. 

Burnley Chapter 

Geoff Sutcliffe, Chairman and Secretary 

22 Delamere Road 

Gatley, Cheadle 

Cheshire SK8 4PH 

United Kingdom _ 

|gff. stclff@ntlworld.com 

March 2014 meeting: After displaying the 95 auction lots, books 
and catalogs to be sold, Geoff welcomed our much-reduced 
attendance of 10 members. Apologies were received for non- 
attendance from several members. The President informed the 
members of the ‘Wirral Award’ that had been presented to one of 
our members, Denis Rose, for his dedication to historical research 
with regard to recipients of the UK’s highest awards, the Victoria 
and George Crosses. The presentation had been made by the 
Mayor of the Wirral. The Chapter members gave Denis a round 
of applause for his long service to these honoured individuals. 

Geoff then invited Richard Underwood to present his illustrated 
talk on ‘Endangered Birds on Banknotes.’ The illustrations 
featured photographs of these rare birds as well as those on the 
actual banknotes, together with their physical features and their 
location and habitat. 

A break for sandwiches and crisps provided the interlude for a 
further review of auction lots. Geoff had prepared an auction list 
which was sent by email to all of our members with the meeting 
notice. The idea was much appreciated, and it also gave members 
who were unable to attend the opportunity to enter bids for the 
lots. Although we had only half our normal attendance, the vast 
majority of the auction lots were sold and a good night was had 
by all. The meeting closed with thanks from our Chairman. 


East Midlands Chapter 

Simon Biddlestone, Chairman 
53 Sloan Drive 

Bramcote, Nottingham NG9 3GL 

United Kingdom _ 

simonbid@ntlworld.com 

March 2014 meeting: The meeting started with the showing of 
new notes and acquisitions by members. Roger Outing had just 
acquired a signed pull of an engraving featuring an impressive lion 
on a rock. Roger was able to find examples of notes on which this 
image was used, including a modified version on an issued note of 
the Congo (50 francs, 1962), and an unissued note of Southern 
Rhodesia as featured in a recent Spink auction. Signed by the 
engraver, H.J. Bard and dated 1930, Roger was delighted with 
his acquisition which had previously been part of the ‘big cats’ 
collection belonging to Margaret Spick. 

Dave Billingham’s latest notes included a German issue with 
an anti-Semitic, anti-British overprint, and text which he had 
translated. He also had a number of different French ‘Chemin 
de Fer’ notes from 1923, when France and Belgium had taken 
over part of the German railways as war reparations. Simon 
Biddlestone showed a Falklands £1 note from 1982 signed by the 
then-Governor General Rex Hunt at the end of the Argentine 
occupation. Roger had acquired more buttons as worn by Bank 
of England staff, and brought along a copy of The Bank Book by 
Maude Parker from 1928 showing the uniforms in use. He also 
showed a copy of the Bank’s in-house magazine, The Old Lady 
of Threadneedle Street , from 1939, which included a picture of a 
young J.Q. Hollom, who later became Chief Cashier. 

The latest IBNS Journal (53:1) was on hand, and Jonathan 
Calloway’s interview with the Chief Cashier of the Bank of 
England, Chris Salmon, was highlighted. A recently released book 
on world replacement notes, MWR — Mehilba World Replacement, 
was studied by members and its good and bad points highlighted. 
The Chapter meeting in May will include a presentation by 
Simon on the subject of world replacement issues. The July 
meeting will have a WWI theme in commemoration of the 100th 
anniversary of the beginning of the Great War. 

Comments were made regarding the increasing use of third-party 
graded notes, especially by a company called ICG (International 
Currency Grading), which was responsible for grading the 
majority of the lots in the forthcoming Akkermans auction, and 
PMG (Paper Money Guaranty). There was concern expressed at 
the disparity between US and UK grading standards. 

The focus of the meeting was entitled ‘Topographical Features 
on Banknotes’ with members requested to contribute examples 
from their collections. Mark Ray had prepared a small quiz based 
on ‘Maps on Banknotes’ with everyone joining in. The winner 
was Simon who won a prize donated by Roger, a jigsaw showing 
nothing but US $1 bills! Various topographical features shown by 
members included: Mount Everest on the NZ $5 commemorating 
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Sir Edmund Hillary; Table Mountain in South Africa; the Andes; 
and Egyptian scenes. 

Forthcoming meetings will be at the Beeston Community Fire 
Station at 1p.m. on Saturday, May 25 and Saturday, July 27, 2014. 






The front (top) of a German propaganda note (P76) overprinted on the reverse 
with an anti-Semitic, anti-British slogan and below, the reverse with the overprinted 
propaganda. Translated it reads: "The Prophet is recognized by his beard! Dear 
Germans! We are sad because we are sorry for your martyrs. Your leaders are 
seducers and you are the sacrificial lambs. Therefore don't rely on them and just 
firmly trust in us." 

Melbourne Chapter 

Ian Yarde, Secretary 
PO Box 325 
Yarraville Victoria 3013 

Australia _ 

Melbourne-chap ter@ibns. biz 

February 2014 meeting: Our first meeting of the year attracted 
14 members with one apology received. Given the long break 
since our previous meeting, there were many recent acquisitions 
shown by members, including issues from Gibraltar, Canada, 
Papua New Guinea, Cambodia, Solomon Islands, Iran, Colombia, 
Barbados and Ethiopia. Two highlights were Don Cleveland’s 
French 100 nouveaux francs note from 1958 with the stunning 
portraits of Napoleon Bonaparte on the front and back and 
Stephen Prior’s South African Reserve Bank 100 pound specimen 
dated January 29, 1952. 


There was no formal topic for the evening, but, Stephen Prior gave 
a lengthy report on his recent trip to the USA where he visited 
Charleston in South Carolina and the Mint in Philadelphia, 
Pennsylvania. Alan Flint followed with his description of his 
cruise on the Queen Mary II with stops in South Africa and the 
island nation of Mauritius. 

March 2014 meeting: Twelve members and one visitor attended 
with apologies received from three members. News of recent 
acquisitions included a report from Alan Flint on the book titled 
A Century of Note, presented to him at a special function held 
at Note Printing Australia that day. The book was produced to 
celebrate 100 years of Australian banknotes and to honour those 
retired employees of Note Printing Australia, the Reserve Bank 
of Australia and the Commonwealth Bank of Australia who 
contributed to the production of banknotes over many years. Alan 
was one of the major contributors to the publication and six notes 
from his own collection appear in the book. 

It was with great pleasure that President Stephen Prior presented 
15-year Certificates of Continuous Membership to two of our 
long-serving and distinguished members, Girts Riverans and 
Don Cleveland. The Chapter presents continuous membership 
certificates upon completion of ten years and then every five years. 

As it was our annual general meeting, Returning Officer Don 
Cleveland took the chair to conduct the elections for Chapter 
office bearers that saw all incumbents returned unopposed. Our 
thanks go to those members who continue to volunteer their 
services to ensure the smooth running of the chapter. 

The topic for the evening was ‘Branch Notes of the Bank of 
England’ by Stephen Prior. Stephen covered numerous aspects 
of the note issue from its beginnings to the middle of the 20th 
century. His talk was accompanied by excellent examples of the 
notes from his personal collection. 

Midwest Chapter 

Jeff Gaffke, Secretary 
PO Box 20801 
Greenfield, WI-53220 

United States _ 

j gaffke 1 @wi. rr. com 

January 2014 meeting: The printing of the club’s commemorative 
note has been completed. We now have 90 notes printed for use 
next year. A big thank you to Tom Dallmann and Dick Owen 
for all their work on this project. Gene Mitchell has developed 
a souvenir card for this year and will continue to work on this 
project. Gene gave a presentation on the banknotes of India and 
different colonies located in that country that issued banknotes 
and currency. 

Exhibits from the January meeting: 

• Jeff Gaffke: FUN show items, notes, etc.; 

• Hugh Swofford: Vietnam and Venezuelan notes and checks; 

• Steve Welli: Spanish Civil War ration coupons; 

• Peter Jacobsohn: Trevor Sully items, inverted Jenny stamps; 

• Ken Johnson: Tanzania, Iraq, Philippine banknotes; 

• Leon Saryan: Van Suriname and other “V” notes. 
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February 2014 meeting: The commemorative note for the club 
will be sent to other Chapters of IBNS. Gene Mitchell provided 
a mock-up of this year’s souvenir card for approval by the 
membership with the 100th Anniversary of the start of World 
War I as the the subject. Leon Saryan reported that our donation 
of numismatic books to the library is still on hold pending 
receipt of a reply from the library management. In new business, 
Jeff Frievalt will be setting up a Facebook page for the club. 

Jim Downey gave a presentation on Allied Military German 
marks from World War II, which included the distribution 
and printing of these items. Also, Jim discussed the sources of 
information he used. 

Exhibits from the February meeting: 

• Jeff Gaffke: George Washington banknotes; 

• Hugh Swofford: “W” banknotes; 

• Leon Saryan: rare Armenian collectibles; 

• John Helm: CC W” banknotes; 

• Gene Mitchell: ultra violet tagging on various banknotes; 

• Tom Dallmann: FUN show finds; 

• Neil Shafer: old transportation tickets; 

• Jeff Frievalt: 1861 news article about Treasury notes; 

• Bill O’Brien: George Washington notes, Whitman Books, 
wheat and wasps on banknotes. 

March 2014 meeting: Exhibit themes will be chosen from 
various parts of the world. This month’s theme is the Balkan 
Peninsula. 

Exhibits from the March meeting: 

• Jeff Gaffke: Banknote engravers with the last name initials 
W, X, Y and Z; 

• Hugh Swofford: Russian banknotes; 

• Leon Saryan: 5 million ruble banknote from Armenia; 

• Tom Dallmann: Canadian notes; 

• Lee Hartz: CC Y” notes. 

North Carolina Chapter 

Stanley J. Serxner, Secretary 
4100 Stranaver Place 
Raleigh, North Carolina 27612-5646 
United States _ 

|pepperstan81 @gmail.com 

Message from the North Carolina Chapter: We are the brand 
new IBNS NC 26 Chapter, chartered March 27, 2014 with five 
members so far. We had our first meeting March 14, 2014 where 
we discussed goals and aims. We will have more to report after our 
next meeting. 

Perth Chapter 

Robin Hughes-d’Aeth, Secretary 
PO Box 207 

South Perth, Western Australia 6951 
Australia 

gurkha2@bigpond.com 


February 2014 meeting: For the first meeting of the year, we had 
12 members and three visitors attending. Everyone in attendance 
introduced themselves and stated their collecting interests, which 
covered a wide range of areas. The Chapter’s new banner was 
displayed and attracted favourable comments. It will be used at all 
functions at which we have a promotional stand. Arrangements 
for the upcoming ANDA show at the new venue of Belmont Park 
Race Course were finalized. 

The theme for the meeting was ‘Coats of Arms.’ A total of 55 
notes were displayed with coats of arms on banknotes of many 
countries. The new acquisitions section of the meeting resulted in 
a further 75 notes displayed. Ralph Ditton in particular had been 
on a banknote buying spree. 

The meeting concluded with a tender sale. Although the volume 
was less than usual the chapter’s funds gained A$ 11. 

March 2014 meeting: Sixteen members and one visitor attended 
the March meeting which was the Perth Chapter’s 100th meeting, 
and also the Annual General Meeting. 

The present incumbent officers were all re-elected unopposed. 
Therefore, the office bearers remain as follows: 

• President: Colin Meikle; 

• Vice President: Ralph Ditton; 

• Secretary: Robin Hughes; 

• Treasurer: George Barrett. 

In a post-mortem of the ANDA show the previous weekend, it 
was generally agreed that it was less successful than previous years. 
The new venue may have been harder to find and the lack of 
public transport access did not help. The traditional barbecue at 
the secretary’s residence was the usual highlight of the weekend. 

As this was the Perth Chapter’s 100th meeting, a sumptuous 
morning tea was supplied. A group photo was taken of the 
members at the meeting, and commemorative certificates and 
bookmarks were given to all attendees. 

The theme for the meeting, in recognition of the anniversary, was 
TOO.’ In a great effort, 79 notes were displayed. New acquisitions 
resulted in a further 65 notes displayed. The display boards were 
completely full for this auspicious occasion. 



Sixteen members of the Perth Chapter pose for a photo commemorating the 
chapter's 100th meeting. 
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Vancouver Chapter 
Milt Blackburn, President 
Box 33888 
Station D 

Vancouver, British Columbia V6J 4L6 
Canada 

Clint 0”Toole, Secretary 
2386 Begbie Terrace, 

Port Coquitlam, British Columbia V3C 5K7 

Canada _ 

auscot@shaw.ca 

February 2014 meeting: The meeting on February 26 saw an 
attendance of 18 Chapter members, of whom 12 were IBNS 
members. The Chapter welcomed one new member, Dan Jung, 
who was attending his first meeting. 

Chapter President Milt Blackburn reported on the previous 
meeting, which was the annual Christmas party on November 26 
held, for the second year running, at Balkan House Restaurant 
in Burnaby. Those attending agreed it is a nice venue with great 
food. Apart from the pleasant socializing, the accompanying silent 
auction raised $ 183 for the Chapter. 

Several members reported on recent shows in Vancouver at the usual 
venue of Oakridge Mall - “good attendance” - and the Boeing Coin 
Club Show in Seattle - “mostly US coins and paper money.” 

Milt reminded members that the IBNS Board elections were still in 
progress and urged members to cast their ballot. He also announced 
that the Chapter elections will be held at the June meeting and that 
nominations will be accepted at the April meeting. 

There were two programs for the evening. Chapter member 
Dave Hamilton spoke first on 'Chatham Islands Currency’ based 
on his recent visit to the remote Chatham Islands, which are 
governed by New Zealand and lie in the Pacific Ocean about 700 
km east of that country. He noted that the current population is 
only 630. In 2000-2001, a group of Chatham Islanders formed 
the Chatham Islands Note Corporation and issued unofficial 
Millennium commemorative notes as a promotional and money¬ 
making venture. The issue included unusual denominations - $2, 
$3, $5, $8, $10 and $15 - and came to be accepted as currency 
on the islands. However, in 2002 a New Zealand Supreme Court 
injunction was granted to stop the Chatham Islands notes being 
accepted as currency. Despite this, the notes remain collectible. 

The second program was based on a call to members to create A 
Dazzling Show of Colour’ by bringing along their most colourful 
notes to pass around at the meeting. Notes presented included: 
Surinam 2000 issues; 1926 Algeria large 1000 francs; Oman 2005 
1 rial; Canada 1935 $25; Russia 1909 10 rubles; Costa Rica 1992 
5 colones and 5000 colones; Brazil 2000 10 reais; Mexico 5000 
pesos of 1980; Guadaloupe 50 francs; Samoa 5,10,20,50,100 tala; 
Uganda 20,000 and 50,000 shillings; Czech 100 korun; Chatham 
Islands 2001 $3,$5,$8,$10 and $15; Cook Islands $3 and $10; 
and Poland 1948 100 zlotych. 

The date for the April meeting was yet to be confirmed as it 
revolved around the timing of a visit to Vancouver of long-time 
paper money collector and author Howard Daniel. 


Arabian Gulf Chapter 

Mohammed Alobaidly, 

President 

PO Box 31755 

Sulaibekhat 90808 

Kuwait 

abujassimm@hotmail.com 

Rhodesia - Zimbabwe 
Banknote Collectors Chapter 

Steve Milner, President 
Cilonnen, Brimaston 
Haverfordwest, Pembrokeshire 
SA62 5PW 

United Kingdom 

milner7@yahoo.com.au 

India Banknote Collectors 


Chapter 

Russian Chapter 

Rezwan Razack, Chairman 

Dmitriy Litvak, President 

Prestige Group, Falcon House 

2940 West 21st Str., Apt. 3-Y 

1 Main Guard Cross Rd. 

Brooklyn, New York 11224 

Bangalore 560001 

United States 

India 

dml91 l@gmail.com 

|p roperties@vsnl.com 

www. bonistika. net 

London Chapter 

Shanghai Chapter 

Claire Lobel, Liaison Officer 

Liu Min 

45 Great Russel St. 

Room 901 

London WC1B3LU 

No. 12, Lane 64, Xinhua Rd. 

United Kingdom 

Shanghai 

clairelob@aol.com 

China 

www.ibnslondon.org.uk 

58000333@qq.com 

Los Angeles Chapter 

Sydney Chapter 

Scott McNatt, President 

Tony James, Secretary 

15445, Ventura Blvd #125, 

GPO Box 1398 

Sherman Oaks, California 

Sydney, New South Wales 

91403 

2001 

United States 

Australia 

info@promedia.la 

info@ tonyj amesnoteworld. biz 

WWW. 


LosAngelesPaperMoneyClub. 

com| 

Turkish Chapter 

Reha Yucememis, President 


rehayuce@ho tmail. com 

The Netherlands Chapter 


Patrick Smeekens, Secretary 

Kerim Osman Onat, Secretary 

Postlaantje 3 

Istoc 17. Yol Sk. No: 132 

Ermelo 3851 NM 

Aslan Plaza K:3 

The Netherlands 

Bagcilar 

p.smeekens@chello.nl 

Istanbul 34550 

www.ibns.nl 

Turkey 


osman. onat@esamuhendislik. 

New York City Chapter 

com| 

Charles Carlson, Secretary 


30 Hopping Avenue 

Viet Nam Chapter 

Staten Island, New York 

Quoc Hoang Nguyen, 

10307-1219 

Secretary 

United States 

8/2B Tan Hoa 

kccarlson@aol.com 

Ward 1, District 11 


Ho Chi Minh City 


Viet Nam 


ibnsvnc@cs.com 
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IBNS Board Meeting Minutes 


Minutes of the meeting of the Executive 
Board on April 12,2014 in Valkenburg, the 
Netherlands 

Present: Thomas Augustsson, Peter Symes, Hans Kajblad, Robin Hill, 
David Hunt, Flemming Hansen, Pam West, Ron Richardson, Dennis 
Lutz, Jonathan Callaway, Christof Zellweger, Patrick Smeekens, Patrick 
Plomp, Hans-Dieter Mueller and Roger Urce. Excused: Mahdi Bseiso, 
Joseph Boling, Omer Yalcinkaya, James Downey, Howard Daniel, Tim 
Welo, Tony James, Brian Giese, Joel Shafer, David White, Ali Mehilba, 
Milt Blackburn, Don Cleveland, David Frank and Hans Seems 

The meeting was called to order by President Augustsson at 1802 hours 
and the presence of a quorum was noted. Ron Richardson produced 
a letter from Milt Blackburn, president of the Vancouver Chapter, 
entitling Richardson to act as proxy and to vote in Blackburn’s absence. 

Minutes of the London Board Meeting of October 2013: 

A motion was made (Augustsson/Urce) to accept the minutes of 
the London Board meeting held on October 5, 2013. ADOPTED 
UNANIMOUSLY. 

Matters Arising 

On Line Catalog: Peter Symes reported that, in conversation with 
Mahdi Bseiso, the on line catalog is ready to be opened to a limited 
audience. The user manual is complete and five or six members 
should try to input information and preview the results to the Board. 
Those interested should contact Mahdi Bseiso via email. Callaway 
asked how comprehensive will the catalog be and Symes replied 
members are to input individual countries, initially beginning with 
smaller ones, to see how it operates. There will be issues, but the 
catalog is an ongoing project. 

Forum/ Website Advertising 

Robin Hill reported the Forum is sent daily and members may choose 
their own schedule of delivery. Some dealers see the Forum as an 
opportunity to sell notes and make offers to members. Why pay for 
Journal advertising when the Forum is at no cost? It was determined 
at the last London Board meeting that no commercial advertising 
would be allowed and a procedure to enforce violations was set. Pre¬ 
moderation was attempted to thwart ads but was not successful. Post¬ 
moderation is needed to receive complaints about the content and to 
deal with them. Queries have been received from members as to what 
is commercial. This cannot be done until what constitutes commercial 
advertising is defined. West stated dealers should go through channels 
and place advertisements in the Journal and asked if ads could be 
placed on the website. When you are selling something, that is 
advertising. Hill stated there is a place on the Forum for “Exchange.” 

Symes stated there is a place in the Journal for free personal ads, 
similar to the Forum. West stated previously ads were permitted on 
the website. Hill stated advertisers in the Journal should get ads on the 
website; this is separate from the Forum, and the need is to keep focus 
on the Forum. We do not want offerings with pricing on the Forum. 
Directions can be put in the Forum to the website or to a location 
offering notes. Zellweger stated that offering to sell is commercial. 
Symes stated members offering their notes for trading/swapping should 
be permitted as it is not commercial. A draft policy is needed. 


West and Hill asked what the determining factor is and how will it be 
enforced? Kajblad asked how many members get the Forum, and Hill 
replied there are approximately 800. Callaway asked who looks at the 
Forum and what are the policies? Hill stated the Forum goes out once 
a day but with no pre-moderation the [advertising] information goes 
out. Lutz suggested the Forum go out three times per week, making 
one day an advertising day. Symes stated there is a need for a set of 
criteria. Hill stated being alone he cannot moderate the Forum all the 
time. Richardson suggested auto monitoring be installed for certain 
words and Hill replied that it is in place. Hansen suggested violations 
be made G&D cases and Urce responded that parameters and penalties 
for Forum violations are already in place. 

Hill stated all members can be unsubscribed and given the option 
to log in for advertising and Richardson replied that still does not 
solve the problem. Symes suggested someone should draft a policy 
and distribute it for input and comment. Augustsson suggested 
a committee should be formed, and after a brief discussion, 
appointed Symes, Hill and Callaway to a committee to come up 
with a set of regulations regarding Forum ads. The committee will 
report to the Board via the Directors’ Forum at the latest by the 
Memphis Board meeting. 

Creation of a 4th Membership Secretary Position 

Urce stated the UK Secretary is currently responsible for over one 
thousand members in addition to being the IBNS Auctioneer. 

Options would include the creation of a 4th Membership Secretary 
position to take responsibility of approximately half of the current UK 
Secretary’s members or the appointment of a member to take over the 
Auctioneer’s duties. Hunt stated the proposed changes to the database 
as previously discussed among the secretaries (prior to the Board 
meeting) if implemented, will alleviate the work load. He also stated he 
is comfortable at present and will review the matter at a later date. 

Symes stated appointing a new Secretary or an Auctioneer will not 
be an easy task and will take time. We should act now rather then 
later because of time. Creation of a new Secretary/Assistant Treasurer 
will also involve creation of new bank accounts and procedures to 
collect dues in euros. [Note: The pitfalls and problems associated with 
the monetary aspects of a new membership secretary were pointed 
out by Boling in email exchanges prior to the Board meeting. His 
suggestion was to appoint a new Auctioneer as this would be much 
less complicated and would leave all current banking accounts and 
procedures in place.] 

Richardson asked if some members could be transferred to another 
existing Secretary. Symes stated we would need to cut that number 
of those assigned to the UK Secretary in half. Urce stated an option 
would be to transfer approximately 600 members residing in Europe, 
Africa and the Middle East to another secretary, leaving members 
residing in the UK, Ireland and the Scandinavian countries with the 
UK Secretary. The potential banking problems would, however, still 
need to be addressed. 

Callaway asked if the use of email vs. postal mail would help. Symes 
stated that along with other modifications to the database, emailing 
dues notices is being considered. Hunt stated he wanted to continue 
in both positions and will advise when he feels he is overworked he 
will provide the Board with 12 months notice. There was no further 
discussion. 
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ANA, SPMC and similar organizations support regarding counterfeit/ 
fraudulent items from auctions 

It is proposed the IBNS seek support from the ANA, SPMC and 
similar organizations for a joint approach to on-line auction sites to 
take a more proactive position on removing from their auctions items 
identified as counterfeit or in other ways fraudulent. Richardson 
stated members are concerned about fraud as witnessed by complaints 
on the IBNS Forum. He suggests the president send a letter to 
other organizations to seek support. Complaints from a number of 
organizations may result in action. West stated a letter could be sent to 
the SPMC; Callaway suggested linking a complaint with coins groups 
would give it more weight. Kajblad stated criminal complaints could 
be made and West responded that individuals need to file a complaint 
to take any legal action. Richardson asked if the issue also exists with 
Del Camp and West replied that it does. Augustsson stated he was in 
agreement with the idea. Richardson undertook to draft a letter for the 
President. There was no further discussion. 

Resignation of Treasurer Joseph Boling 

Urce reported Joseph Boling has decided to resign as Treasurer but 
has agreed to stay on until a successor can be named. David Frank, 
current Director Region 2, has agreed to take on the position if 
approved by the Board Keeping all bank accounts in the United 
States is a primary concern and since both Frank and Boling reside 
in relatively close proximity to each other, the transfer of duties/ 
records could be more easily accomplished. It is proposed that Frank 
be appointed as an Assistant Treasurer and authorized to open bank 
accounts for the Society. Callaway asked for Frank’s qualifications and 
Urce advised Frank had previously organized and conducted paper 
money shows in Saint Louis and had acted as treasurer for local clubs 
in the Saint Louis area. 

MOTION - Symes/Zellweger - To appoint David Frank as assistant 
treasurer with authority to open bank accounts. ADOPTED 
UNANIMOUSLY. 

Urce stated that Boling also wished to stand down as Archivist. Urce 
stated he would take on the duties if approved by the Board. 

MOTION — Zellweger/Symes — Appoint Roger Urce as Archivist. 
ADOPTED UNANIMOUSLY. 

Proposed By-Laws Changes 

Hansen stated he had discovered that the By-Laws on the website had 
not been updated since 2010. In discussion with the Webmaster and 
General Secretary it was agreed to propose the following change to the 
By-Laws: 

Article VI. Duties of officers; Section 7. 

“The duties of the General Secretary, as chief administrative officer of 
the IBNS will be: to keep a true and accurate record of all transactions 
of the society; to keep the definitive version of these bylaws and to 
arrange for approved amendments to these bylaws to be included in IBNS 
publication. To receive applications...” [Portion in italics is added.] 

Symes asked does this need to be a By-Laws change as Boling is already 
doing this? Callaway, Zellweger and Richardson were in favor. Hansen 
stated a By-Law change is needed to make sure it is done and someone 
is assigned. 

MOTION - Plomp/Augustsson to adopt the change as written. 
ADOPTED UNANIMOUSLY. 

Article II, Section 6c and Procedures to be followed in implementation 
article II section 6, Section 3b. 


Hansen stated that at the Board meeting in London in October a 
clarification of the term “mailings” was asked for. (For the complete 
discussion, reference is made to those minutes as previously published.) 
In light of the discussion in London, Hansen made the following 
motion: 

Article II, Section 6c: A member accused under this section shall be 
notified in writing, mailed as a registered letter to him at his address 
of record.” 

Procedures to be followed in implementation article II section 6, 
Section 3b: He will notify the accused of the content to the compliant, 
mailed as a registered letter. ” [Portions in italics added.] 

This motion, previously sent via email to the board, was commented 
on by Joseph Boling who suggested the motion be amended to read: 

“A member accused under this section shall be notified in writing, 
either delivered to him or mailed to him at his address of record by 
registered letter, by the president or his designee”... [Change indicated 
in bold font.] 

Hansen stated there is doubt as to the way to proceed to notify an 
accused member in a G&D case. There was a general discussion 
among Hansen, Lutz and Zellweger regarding the definition of a 
registered letter which has different meanings in different countries. 
Hansen stated he meant it to mean a signature upon receipt, while 
Lutz and Urce stated a registered letter in the United States did not 
always mean a signature was required. An additional form would be 
needed. Hansen’s concern was being able to determine if the accused 
did actually receive the letter of complaint since in his experience, 
emails, which West pointed out are unreliable, would go unanswered 
and letters sent through the normal post might not arrive in sufficient 
time for the accused to reply within the specified time limits. Urce 
suggested that an accused first be sent an email and if no reply was 
received within a day, a letter requiring a signature upon receipt by 
the accused, with notification to the sender of such receipt, be sent. 
There was no need for an amendment to the By-Laws as the term 
“mailing” was inclusive of email and postal mail and there is nothing 
in the By-Laws preventing the use of a signed-for letter. The decision 
on how to proceed would be left to the G&D committee member 
handling the complaint. There was no further discussion and the 
motion was withdrawn. 

Jonathan Callaway left the meeting at 1914 hours. 

To Define Honorary Directors for Life as Elected 

Augustsson - From Article VII, Section 3 of the By-Laws. We always 
need a quorum to have a working Board meeting. Five voting members 
are required, at least three of whom shall be elected officers, of whom 
one shall be the President, the first Vice President or the second Vice 
President. If none of them will be in attendance, the President may 
appoint another elected officer to act as “ad hoc presiding officer.” 

What can be suggested is to state that Honorary Members for Life 
be counted as elected members to fill quorum requirements, the idea 
being to keep all Board meetings alive and to make decisions. 

The motion would amend Section 1 of Article IV to read: 

“The elected officers of IBNS will be the president, the immediate 
past president, the first vice president, the second vice president, any 
currently-sitting honorary directors for life, and a board of directors...” 
[Portion in italics added.] 

Symes stated he is generally opposed to changing the By-Laws 
for specific circumstances but I am not necessarily opposed to the 
motion. Urce stated there were two instances, once in London with 
Boling present, and once in Memphis with a new Board, also with 
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Boling present, that quorum requirements were not met. West stated 
it should be allowed as those members who do the work should 
count as a quorum. Richardson stated Honorary Directors for Life 
should be on the same level as Past Presidents. Zellweger asked if the 
Board could get a legal opinion as to a quorum and do we need to 
change the quorum requirements. Urce stated quorum requirements 
are governed by the non-profit corporation laws of the District of 
Columbia in the United States. 

Pam West left the meeting at 1921 hours. 

Lutz/Richardson — Accept the motion as written. Fourteen votes were 
recorded with eight (8) in favor and six (6) opposed. A two-thirds 
majority was not met. MOTION FAILED 

Announcements - IBNS Awards 

IBNS Bank Note of the Year. Lutz announced that the 1000 tenge note 
from Kazakhstan had won as Bank Note of the Year for 2013. Voting 
for the first four notes was the closest it has ever been with banknotes 
from Canada, Fiji and Russia making up the top four. Fewer members 
voted in 2013 (about 14%) and more members need to vote. Symes 
stated the vote is comparable to the results obtained from elections. 
Zellweger asked that the vote for all notes be published and Lutz stated 
votes are posted for the top three notes. The results will be published in 
the third edition of the Journal. 

IBNS Book of the Year. Lutz stated the Book of the Year will be 
announced in Memphis and the announcement will be in the last 
Journal issue of the year. Symes stated the website needs updating 
regarding the book of the year and press releases are not currently being 
sent. Richardson stated it is important for other organizations to know 
what the IBNS is about. Lutz stated he would work out press releases to 
a number of organizations and for those in other languages, members 
will do the translations. Lutz will provide information to Hill to update 
the website. 

Officer Reports 

Reports from officers are to be tabled. Officers and Committees are 
encouraged to report at each Board meeting. Reference is made to 
reports submitted to the Board via email prior to the meeting by the 
Chapters Secretary, the Journal Editor and the General Secretary. 

Other Business 

Hansen raised a point of discussion regarding two points in the 
“Procedures to be followed in implementation of article II sections 
6, Section 3d” which state an accused may provide a defense at the 
designated Board meeting in person, through a representative, or in 
writing. Section 5e of the same “Procedures” state members of the 
Board who cannot attend the meeting but who desire to cast a vote may 
do so by delivering to the president, prior to the meeting, by secure 
and confidential electronic means, their ballot marked either “guilty- 
expel,” “guilty-do not expel” or “not guilty.” The IBNS legal advisor 
stated that he finds the provision in the By-Laws that permits Board 
members not in attendance to vote on expulsion to be contrary to the 
concept of due process. Since they are not in attendance they would 
not hear the accused at the meeting if the accused attended. In a close 
case what came out at the hearing may make a difference but those who 
have already voted would not have an opportunity to change their vote. 
Urce stated a possible solution would be to conduct these procedures 
in an on-line meeting. Hansen stated a motion on this issue may be 
submitted to the Memphis Board meeting. 

Charter Members 

Urce stated there are currently six Charter members who have been 
with the Society for over 30 years who are not Life Members. After 30 
years of paying dues, the Society should consider either granting these 


six members Honorary Life Memberships, or at a minimum, have the 
Board agree they would forever be exempt from paying yearly dues. 
There was discussion among Symes, Urce and Plomp that it would be 
more appropriate to exempt these members from yearly dues payments. 
A motion was made (Urce/Plomp) to exempt the six current Charter 
members of the Society who are not Life Member from paying annual 
dues. APPROVED UNANIMOUSLY 

Letters of Recommendation 

Zellweger asked when would the IBNS president send a letter of 
recommendation to an official institution when a member wants 
access to archives. Symes asked why the IBNS needs to support private 
research. Plomp stated the president should decide while Richardson 
asked how many requests has the Society had? Symes stated that if there 
had been no reply to the person seeking access to archives, it is probable 
a letter by the president will also receive no reply; there is a risk of 
sending letters on frivolous matters. Augustsson stated he has never 
heard of this happening in the Society. There was no further discussion 

Subscription to The Banknote Book 

Symes recommended the IBNS pay for a subscription to The Banknote 
Book and the subscription should go to Hans-Dieter Mueller. Mueller 
stated that after talking with Urce and Symes at the Valkenburg 
show in 2012 he (Mueller) negotiated with Owen Linzmayer a one 
year free subscription for The Banknote Book. In 2013 he again met 
Owen in Valkenburg and discussed this topic once again. Owen 
hasn’t had a good feeling to extend the free subscription for another 
year and keeping in mind that IBNS, as far as I know, doesn’t receive 
any free catalogues from Krause either, Owen and I agreed, that I 
purchase another one year subscription (up to May 2015). Lutz stated 
the subscription is $99/year and Richardson stated he, as editor, 
needs access to put Linzmayer’s catalog numbers for the notes in the 
Journal. The subscription would go to the members who compile the 
“New Issues;” currently that is Hans-Dieter Mueller. .A motion was 
made (Symes/Augustsson) for the IBNS to subscribe and pay for the 
subscription. APPROVED UNANIMOUSLY 

Thank you to Owen Linzmayer for his cooperation. 

Hall of Fame 

Lutz stated there are many prior deserving members of the IBNS who 
are not in the Hall of Fame. The Society has awards named for many of 
these individuals, Amon Carter and Ward Smith, and that the Society 
needs to go back and look at individuals such as Weldon Burson and 
other members from past years. Symes supports Lutz and Richardson 
stated the Hall of Fame committee needs to be made aware there is a 
process presently in place to recognize these individuals. Lutz asked for 
suggestions on how to improve the process while Plomp stated there 
is a need for the background information of these potential nominees. 
Lutz is to submit a list of names for further discussion on line and for 
discussion/action to take place at the next board meeting in Memphis. 

[Meeting moved outside - meeting room was closed.] 

Robin Hill and David Hunt left the meeting at 2018 hours. 

Grievance and Discipline 

Hugo van Reijen (7998) 

A complaint had been made against Hugo van Reijen for violation of 
point two (2) of the IBNS Code of Ethics (I agree to neither slander nor 
libel the character of another member...). A Grievance and Discipline 
hearing was held and resulted in van Reijen being suspended by the 
Board for a period of five (5) years. 
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Rajesh Kumar Lodha (LM 104) 


Then next Board meeting is to be held at Memphis in June of 2014 in 
conjunction with the International Paper Money Show. 

A complaint had been brought against Rajesh Kumar Lodha for 

violation of point six (6) of the IBNS Code of Ethics (I agree not The meeting was adjourned at 2103. 

to represent as genuine any counterfeits, copies or reproductions when 

selling ... numismatic items). A Grievance and Discipline hearing was Minutes taken and transcribed by Roger Urce 

held and resulted in the case being closed and Lodha receiving an 

admonishment. 


IBNS Announcements 


Kazakhstan Three-peats as Best Banknote 
in 2013 

The voting membership of IBNS has again selected the National 
Bank of Kazakhstan to receive its prestigious “Bank Note of the 
Year” Award for 2013. Facing stiff competition from the nearly 30 
newly designed banknotes released worldwide in 2013, the new 
1000 tenge Kazakhstan note was followed in the closest voting 
ever by the Canada polymer $10 and Fiji $5 bill. 



The front of the Bank Note of the Year Award winning note for 2013. 


IBNS members nominated notes from 12 different countries 
to place on the ballot. Nominees represented four continents 
including Europe, Central Asia, the Middle East, North America, 
South America and four island nations. Past “Bank Note of the 
Year” winners include Kazakhstan (2012, 2011), Uganda (2010), 
Bermuda (2009), Samoa (2008), Scotland (2007), Comoros 
(2006), Faeroe Islands (2005) and Canada (2004). 

The 2013 winning banknote was produced collaboratively by the 
Banknote Factory of the National Bank of Kazakhstan and De Fa 
Rue Currency of England. The 1000 tenge note has a face value 
of approximately US$5.50, €4 euros or £3.30 at early May 2014 
exchange rates. The note was issued December 12, 2013. Smaller 
than US dollar bills, its size of 134 x 70 mm is almost identical to 
the British £5 and European Union €20. 

The stunning design, predominantly in warm hues of yellow, 
brown and gold is dedicated to “Kultegin - the Monument of the 
Turkic Runic Writing,” whose effigy appears on the vertical format 
face of the note along with the modern “Kazak Eli” monument. 
The horizontal format back highlights petroglyphic drawings 
of Turkic warriors against a background monument to Turkic 
writing. A full-color image of this and other nominated banknotes 
are on the IBNS website. 


Hugo van Reijen suspended for five years 

A complaint was made against Hugo van Reijen (7998) for 
violation of point two (2) of the IBNS Code of Ethics (I agree to 
neither slander nor libel the character of another member. . .). A 
Grievance and Discipline hearing was held and resulted in van 
Reijen being suspended by the Board for a period of five years. 

Board election results 

On May 12, 2014, the 538 envelopes for the ballot for 
membership of the IBNS Board were counted in New York City. 
Those returning ballots represent approximately 25% of the 
membership and they were received from 46 different countries. 
The results were: 


DIRECTORS AT LARGE (In order of total votes) 


1-Robin Hill (UK) 

380 

Elected to the Board 

2-David Hunt (UK) 

323 

Elected to the Board 

3 - Colin Meikle (Australia) 

292 

Elected to the Board 

4 - Jonathan Callaway (UK) 

263 

Elected to the Board 

5 - Anil Bohora (India) 

236 

Elected to the Board 

6 - Ludek Vostel (Czech Republic) 

224 

Elected to the Board 

7 - Brian Giese (US) 

215 


8 - Christof Zellweger (Switzerland) 

197 


9 - Hans Kajblad 

192 


(Sweden-Switzerland) 

10 - Hans Dieter Mueller (Germany) 

176 


11 - Dennis Lutz (US) 

156 


12 - Stefano Poddi (Italy) 

155 


13 - Franco Spinelli (Italy) 

135 


DIRECTOR REGION 7 

1 - Alexandre Costa (Brazil) 

5 

Elected to the Board 

2 - Antonio Pedraza (Colombia) 

2 



Of the 538 ballots received six were voided: Two were received in 
the wrong envelope; three were mismarked and one was received 
after the May 5 deadline. Voided ballots would not have altered 
the outcome. 

Roger Urce, US!General Secretary 


Dennis Lutz and Robin Hill 
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Society Officers and 


President 

Thomas Augustsson 
Fornhojdsvagen 12, 3tr. 
S-152 38 Sodertalje 

Sweden _ 

president@ibns.biz 

First Vice President 

Mahdi Bseiso 

1180 Brighton Beach Ave 

Apt. 3 B 

Brooklyn, NY 11235 

USA _ 

mahdi@bseiso.com 

Second Vice President 

Flemming Lyngbeck Hansen 
Folkevej 21 
DK-2820 Gentofte 

Denmark _ 

flhansen@hotmail.com 


Regional Directors 

Director Region 1 

Ron Richardson 

PO Box 25052 

Tyee Postal Outlet 

Campbell River, BC V9W 0B7 

Canada _ 

Columbia-Notes@telus.net 

Director Region 2 
David FT Frank 
PO Box 7894 

Chesterfield, MO 63006-7894 

USA _ 

dave@frankcomputers. com 

Director Region 3 
Richard Underwood 
25 Greetby Hill 
Ormskirk, Lancs. L39 2DP 
United Kingdom 
syrphidist@gmail.com 

Director Region 4 

Patrick Smeekens 
Postlaantje 3 
NL-3851 NM Ermelo 
The Netherlands 
p.smeekens@chello.nl 

Director Region 5 

Omer Yalcinkaya 
KATIAD 

Furmanova St. No 65 Office 419 
050004 Almaty 

Kazakhstan _ 

omeryk@yahoo.com 


*Ex officio board member 


Director Region 6 

Anthony James 
PO Box 191 

Maroubra Junction, NSW 
2035 

Australia _ 

info@tonyj amesnoteworld. biz 

Director Region 7 

Vacant 

At Large Directors 

Anil Bohora 

Bohora House 

Gangapur Road 

Nashik Maharashtra 422 002 

India _ 

|bohoraa@yahoo.com 

Jonathan Callaway 
10 Luttrell Avenue 
Putney, London SW15 6PF 

United Kingdom _ 

callahiljo 1 @b tinternet.com 

Donald Cleveland 

4 Burdoo Way 

Mt. Martha, VIC 3934 

Australia _ 

oregon@pac.com.au 

Brian Giese 
PO Box 461 
Sturtevant, WI 53177 

USA _ 

wpmbrian@yahoo.com 

Robin Hill 

58, Whiteman Street 

Swindon, Wilts. SN2 1BW 

United Kingdom _ 

rphill@kng-online.com 

David Hunt 
PO Box 412 

Halifax, W. Yorks HX3 5 YD 
United Kingdom 
uk-secretary@ibns.biz 

Hans Kajblad 
General Wille Str. 305 
CH-8706 Meilen 

Switzerland _ 

hans.kajblad@gmail.com 

Dennis Lutz 
PO Box 3158 
Minot, ND 58702-3158 

USA _ 

mlutz@minot.com 

Colin Meikle 

18/76 King George Street 

Victoria Park, WA 6100 

Australia _ 

c.meikle@curtin.edu.au 


Directors 

Hans-Dieter Mueller 
Altonaer Ring 48 
21502 Geesthacht 


Germany 


webmaster@hansi-mueller.de 

J.M.J.M. (Hans) Seems 
Graafschap Loonstr. 4 
NL-6085 CA Horn 

The Netherlands 

jmjmseems 1966@kpnmail.nl 

Joel Shafer 

PO Box 170985 

Milwaukee, WI 53217 

USA 

grbaypa@aol.com 

Christof Zellweger 

Giessenstr. 3 

CH-9434 Au (SG) 
Switzerland 

skanderbeg@bluewin.ch 

Officers 

General Secretary *, US 
Membership Secretary and 
Archivist 

Roger Urce 

PO Box 289 

Saint James, NY 11780-0289 
USA 

Cell Phone: 631 682 1677 

general-secretary@ibns. biz 

us-secretary@ibns.biz 

UK Membership Secretary * 
and Assistant Treasurer UK 
David Hunt 

PO Box 412 

Halifax, W. Yorks HX3 5YD 
United Kingdom 

uk-secretary@ibns. biz 

Australian Membership 
Secretary * and Assistant 
Treasurer Australia 

Peter Symes 

GPO Box 1125 

Canberra, ACT 2601 
Australia 

aus-secretary@ibns .biz 

Chapters Secretary * 

David White 

7 Burraneer Close 

Ferntree Gully, VIC 3156 

AUSTRALIA 

dnwhite@bigpond.com 


Treasurer* 

Joseph E. Boling 
PO Box 29344 
Indianapolis, IN 46229-0344 
USA 

Ph: 317-894-2506 
Fax: 317-894-2910 

j oeboling@aol. com 

Assistant Treasurer 

Wendell Wolka 
PO Box 1211 
Greenwood, IN 46142 

USA _ 

Purduenut@ Aol. com 

Assistant Treasurer 
David Frank 
PO Box 7894 

Chesterfield, MO 63006-7894 

USA _ 

dave@frankcomputers. com 

Editor IBNS Journal* 

Ron Richardson 
PO Box 25052 
Tyee Postal Outlet 
Campbell River, BC V9W 0B7 

Canada _ 

editor@ibns.biz 

Education Programs Manager * 
Don Cleveland 
4 Burdoo Way 
Mt. Martha, VIC 3934 

Australia _ 

oregon@pac.com.au 

Librarian 

American Numismatic 

Association 

Attn: Librarian 

818 North Cascade Avenue 

Colorado Springs, CO 80903-3279 

USA 

Ph: ++1-719-482-9859; within 
USA 800-367-9723 x5 

Auctioneer * 

David Hunt 
PO Box 412 

Halifax, W. Yorks HX3 5YD 
United Kingdom 
Ph: ++44-1422351646 
Fax: ++44-14223447 09 

auctioneer@ibns .biz 

Chair, YN Committee * 

Howard A. Daniel III 
PO Box 626 

Dunn Loring, VA 22027-0626 

USA _ 

HADaniel3@msn.com 
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Tony Alsop 

17 Jetty Road 

Clifton Springs, VIC 3222 

Australia 
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USA 
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*Ex officio board member 
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Assistant 

Flemming Lyngbeck Hansen 
Folkevej 21 

DK-2820 Gentofte 

Denmark 
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Manager 

Dennis Lutz 

PO Box 3158 

Minot, ND 58702-3158 

USA 
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Peter Symes 

GPO Box 1125 

Canberra, ACT 2601 
Australia 

peter@pj symes. com. au 

flhansen@hotmail.com 


mlutz@minot.com 



Advertising Manager * 

Tim Welo 

PO Box 208 

Purdys, NY 10578-0208 

USA 

Ph: 203-750-8838 ext 102 

Legal Counsel * 

James Downey 

1534 Pennsylvania Street 
Sturgeon Bay, WI 54235 

USA 

Ph: (920) 746-9066 
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Honorary Director for Life 
Joseph E. Boling 

Secretary Emeritus 

Milan Alusic 

|twelo@optonline. 

net 


mufelika@itol.com 
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USA 
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Robin Hill 
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Swindon, Wilts. SN2 1BW 
United Kingdom 


|grbaypa@aol.com 
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World Banknotes Buying & Selling 


If you have any thing to offer then do let us know 
for best price. 

We buy world specimen banknotes, all printing specimen 
of Security printing, like proof of stamps, traveler cheques, 
certificates, airline tickets, passport, shares etc. 

We buy Banknotes, Postal History, Antiques, Stamps, Coins 
of China, Tibet, Korea, Japan, Russia, Thailand, Nepal, India, 
Straits Settlements, Malaya, Sarawak. 

We sell postal history covers, bonds, shares, stamps proofs, 
specimen bank notes, rare security printing specimen, stamps 
packet material, new banknotes of Asia, coins gold, silver & 
alloy, etc. 


A. K. Jain-Director 

T.S. T.P.O. BOX NO. 96451 
KOWLOON, HONG KONG 

E-MAIL: 

HK HP: 

China HP: +86-14715484536 
India HP: +91 -8197080670 
Fax: +852-27225152 

http://www.facebook.com/blshkcom 
Skype ID: zarasa9999 
QQ: 941040390 

IBNS LM 55, ANA LM 4381, 

HKG Numismatic Society LM 92 

www.blshk.com 


anil@blshk.com 

+852-65328877 
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New Members 


T he following people 

have recently joined the 
IBNS and are welcomed 
to the Society. We hope they 
find membership rewarding and 
they will find the opportunity 
to contribute to the Society. 

Alionte, Marian 11190 

Str. Aleea Callatis, Nr. 2, Bl, D2 
Sc. C, Et. Ap. 30 
061923 Bucharest 

Romania _ 

almari73@yahoo.co.uk 
COLL: Romania, world notes 

Alkahatani, Metrek 11193 

KSA 

Saudi 

Riyadh, 11486 
Saudi Arabia _ 

metrek64@hotmail.com 

www.almakhaled.com| 

COLL: World notes 

Almutairi, Abdullah 11192 
PO Box 1 
Rehab, 86133 

Kuwait _ 

q8 towers @ho tmail. com 
COLL: World notes 

Alzubi, Mohammad 11198 

20 Sharief Nasar Street 
PO Box 150872 
Zarga, 13115 
Jordan _ 

|Alzupi 1 @hotmail.com 
COLL: World notes, 
worldwide proofs, Arabic & 
Middle East specimens, error 
notes 

Banspach, Curt 11175 

12 Villa des Lauriers Roses 

95500 Gonesse 

Prance _ 

curt.banspach@cebcollect.fi 
www. cebcollect. ft 
COLL: Germany, Prance 

Bujak, Robert 11174 

robert@quanxi.net 
COLL: World notes 


!etin, Bulut 11405 

|b ulut_cetin_@hotmail.com 
COLL: World notes 

Choong, Choo 11225 
No. 8, Jalan Indah 28/6 
Taman Bukit Indah 2 
Johore Bahru, 81200 

Malaysia _ 

sambalpetai2001 @yahoo.com 
COLL: Historical notes, fauna 
and flora on banknotes 

Cox, Richard 11345 _ 

|unitynumismatic@gmail.com 
COLL: Pre- and Post¬ 
independence African 
banknotes 

Eden, Anthony 11191 

|tony.eden@yahoo.co.uk 
COLL: Europe, China, Far 
East, Pre-1970 notes 

Euving, Jan 11197 

Entingestr 34 
7841 AXSleen 
Netherlands 
COLL: Notgeld 

Fish, David 11348 
14609 Euclid 
Allen Park, MI 48101 

USA _ 

danielboone24@hotmail.com 
COLL: World notes, 
replacement notes, United 
States 

Fletcher, Robert 11176 

Fourcaud, Pablo 11342 

Calle 23 Numero 1809 
Entre 69 Y 70 
La Plata, 1900 
Argentina _ 

|pablin262004@gmail .com| 
COLL: World notes, 
Argentina, United States 

Fuerbach, Martin 11181 
martin.furbach@unil.ch 
COLL: Operation Bernhard 
counterfeits 

Fysikas, Evangelos 1119 5 

|greeknotes@gmail.com 
COLL: Greece, Europe 


Garcia Flores, Felipe 11343-G 
1001 S 1 Oth Street 
STE G-293 
Me Allen, TX 7501 
USA_ 

felipegarciaf@hotmail.com 
www. fggalleries. com| 

COLL: Mexico marine themes, 
blue colored notes 

Gargary, Saeed 11199 
191, Wyndford Road, lid 
Glasgow G20 8DS 
United Kingdom 
ssgargary@live.com 
COLL: England 

Garmash, Yuri 11404 
St. KIM 136 
350001 Kranodar 
Russia _ 

|garm2003@bk.ru 
COLL: World notes 

Gattner, Mario 11187 

mgattner-design@gmx.de 
COLL: Specimens, uncut sheets, 
proofs, promotional notes of 
security printers, new security 
features in banknote design 

Hatch, Jim 11347 

PO Box 135908 
Clermont, FL 34713-5908 

USA _ 

jim61 @frn-ones.com 
COLL: Notes with serial 
number 00000061; 
replacements ending with serial 
ending 61 

Heapy, Colin 11178 

35B Musgrave Road 
Taunton 

Somerset TA1 5LB 
United Kingdom _ 

|Colin.heapy@yahoo.com 
COLL: World notes, one 
banknote from each country 

Hernandez, Jossie 1135 6 

stamp 198@yahoo.com 
COLL: World notes 

Hodge, Chaz 11346 

Ksumme@yahoo.com 
COLL: Africa, world notes, US 
gold and silver notes 


Huang, Hao11227-J 

Jiaocheng Area 

Nangji Road Beiyinong No. 

20, Lane 501 
Ningde, 352100 

China _ 

hhhaozi@live.com 
COLL: Animal notes 

Jones, Amanda 11222 

Karu, Tonu 11401 

Serva 10 
Tallinn 

Estonia _ 

tonu.karu@tap.ee 
COLL: Estonia 

Kent, David 11219 

35 Stanfell Street 
Corinda, QLD 4075 

Australia _ 

davidkent2@optusnet.com.au 
COLL: Australia, New Zealand, 
Papua New Guinea, Timor, 
Malaya, Malaysia, Solomon 
Islands, New Hebrides, 

New Caledonia, Mauritius, 
Seychelles, Brunei, Malaya 
& British Borneo, Ireland, 
England, Scotland, Singapore 

Khan, Shiraz 11200 

shirazchemist@gmail.com 
COLL: Modern world notes 

Kofi, Bimark 11183 

PO Box KN 6333 
Kaneshie 

Ghana _ 

nanall957kumi@gmail.com 
COLL: Exchange of notes, 
business & friendship 

Kumar, Sudesh 11220-J 

146, Lirst Floor, Nehru Street, 
Subhashree Nagar Extn 1, 
Mugalivakkam 
Chennai, 600125 

India _ 

suddeshk@gmail. com 

Kwieton, Patrick 11179 

Imkerstrasse 12 
70439 Stuttgart 

Germany _ 

partykkwieton@web.de 
COLL: Poland 

Loos, Scott 11354 
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Luedemann, Ulrich 11177 
Josephsplatz 11 
D-90403 Nuernberg 

Germany _ 

uluedemann@aol.com 
COLL: Europe, United States 

McKinnon, Alan 11224 

34 Greenmount Rise, 
Greenmount, WA 6036 
Australia 
COLL: Australia 

Milani, Davide 11173 _ 

davideallen.milani@gmail.com 
COLL: World notes 

Niu, Si Qi 11223 

Room 302, No.35, Lane 1200 
Laiyin Road, Songjiang 
Shanghai, 201615 

China _ 

mystery90@126.com 

COLL: Queen Elizabeth notes, 

Euros 

Norsted-Jorgensen, Jasper 
11196 

Stivej 4 

4700 Naestved 

Denmark _ 

j asper@stofanet.dk 
COLL: Denmark, world 
notes, British colonies/Empire, 
Nordic colonies 

Numata, Ryuji 11341 
1809 N. 114th Drive 
Avondale, AZ 85392 

USA _ 

rmnumata@gmail.com 
COLL: World notes 


Odainik, Pavel 11185 

Metallistov, 14, ap. 72 
195027 Saint Petersburg 

Russia _ 

p.odainic@rambler.ru| _ 

www. ozon. ru/context/catalog/ 

id/l 105660| 

COLL: World notes 

Pearson, Gary 11186 

5, Ecmod Road 
Eastbourne 

East Sussex BN22 8RN 
United Kingdom 
COLL: British Isles 

Pitsalidis, Vasileios 11180 

Gabbiolo Street 8/6 
38123 Trento 
Italy 

COLL: Greece, US dollars, red 
blue gold seals 

Poitras, Martin 11340 

CP 253 

Riviere du Loup, QC G5R 

3Y8 

Canada 

COLL: World notes 

Puterbaugh, Rollie 11349 

828 Wellmeier Avenue 
Dayton, OH 45410 

USA _ 

rollie 13@msn.com 
COLL: China, United States 

Richart, Rafael 11182 

Establecimientos Rafa, S.L. 
Juan Carlos 1 no 32 
Alicante 
03600 Elda 



COLL: World notes 


Rupesh, Suthan 11221 

srupeshlec@gmail.com 
COLL: Portraits on notes, 
Commemoratives, animal 
notes, famous personalities, 
special issues, famous 
landmarks, rare notes 

Sabapathy, Aloysius 11184 
Fredhoj alle 5, St, Tv 
7400 Herning 
Denmark _ 

aloy2406@hotmail.com| 

COLL: World notes 

Seymour, Jeff 1135 1 

seymour_j effrey@ 
columbusstate.edu 
COLL: Confederate, US early 
period 

Taraschuk, Landon 11344-J 

259 Victoria Crescent 
Winnipeg, MB R2M 1X6 
Canada _ 

[andongoalie@hotmail.com 
mywo rid, ebay. ca/landons_ 
currrency 

COLL: Canada, world notes 

Tok, Omur 11188 

Istiklal Caddesi no = 24 
Adliye Pasaji 1 Kat Pasifik Ins. 
Bandirma Yurtici Kargo Subesi. 
10200 Bandirma 

Turkey _ 

omurtok 10 @gmail. com. ti 
COLL: World notes 

Tuhin, Syeed 11226 
L-Middle Badda 
Dhaka, 1212 

Bangladesh _ 

notebd@gmail.com 
COLL: Bangladesh 

Tutterow, Robin 11352 


Van den Broeck, Paul 11194 

Grote Weg 30 
8930 Menen 
Belgium _ 

winnie@antigoon.eu 

www.antigoon.eu| 

COLL: World notes 

Van Hoogdalem, Guido 11189 

PO Box 22038 
Glenashley, 4022 

South Africa _ 

irmavhoogdalem@hotmail.com 
COLL: Greenland, Iceland 

Villanueva Rmz, Martin 11353 

martinvillanueva2012@ 
hotmail.com| 

COLL: World notes, coins, 
bonds and shares 

Wright, Garth 11355 

PO Box 23005 

125 Carlton Street 

St. Catherines, ON L2R 1R0 

Canada _ 

102gman@gmail.com _ 

www.GarthTheCoinGuy.com 
COLL: Confederate, Canada, 
China, broken banks, colonial, 
hansatsu 

Zbinden, Renzo 11403 

zhinden_renzo@bluewin.ch 
COLL: World notes 

This list is current to April 30, 
2014. New members, who joined 
after this date, will appear in the 
next edition of the Journal. 

Nota bene: Under Article II, 
Section 3 of the Bylaws of the IBNS, 
existing members may object to 
any new member by writing to the 
General Secretary, informing him of 
objections as to why the new member 
should not be admitted to the IBNS. 


Test Your Knowledge - Answers 

These are the answers to the quiz on page 35. 

1. The principal currency unit in Finland is the euro. 

2. Sheikh Mujibur Rahman (1920-1975), the leader of 
independence for Bangladesh and also its first president, 
appears on many notes issued in Bangladesh. 

3. St. John of Rila appears on Bulgaria’s 1 lev note (PI 14) 
dated 1999. 

4. The ‘Randers Kreditbank’ issued banknotes in Denmark 
from circa 1892 to circa 1927. 

5. The 500 pesos oro banknote (P434) issued by Colombia 
in 1986 commemorates the centennial of the Colombian 
constitution. 


6. The Semmering Railway Bridge appears on the back of 
the 20 schilling banknote (PI42) issued by Austria. 

7. Giesecke und Devrient of Germany is often recognized by 
the initials C G&D’. 

8. The current note-issuing authority in Peru is the Central 
Reserve Bank of Peru. 

9. Banknotes denominated in Bolivanos Oro have never 
been issued in Bolivia. 

10. Three Kings of Iraq have been depicted on Iraqi 
banknotes - King Faisal I, King Ghazi and King Faisal II. 
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U'tSCEIRE NOW* 



. ifl M 

ROBERT'S WORLD MONEY 


websi te! www.robertsworldmonev.conT 

email ! robert@rpbert5worldmoney.com 

Bringing you banknotes from around the world 

New lists every two weeks (via email) and regular 
updates and additions to website 


User friendly website for new issues, regular notes 
and rarer old notes 



eBay anchor store with 2,000+ banknotes 
13,000+ feedback 100% positive 
5 Star rating in all categories. 

Buy with confidence - Friendly service 
Always money back guarantee -1 business day shipping 
IBNS H9540 



10% IHN S Member Discount: 
Enter cotipun code "IBNS20IV 

| ww\v.HanknoteBook.com 


PUTTING FINANCIAL HISTORY 
IN YOUR HANDS ... 


SCRIPOPHILY 



Ids (urtbvr 
InlarmOtion cantoc! 

Mni hH*nnl*p 
Pmdnrii US CbpptH 
II* Ci 

Son AnLwum, TJt Jill'S 



Phi bp jklhfunovi 
MftmbOTUup Sccranory 
1*7 SorneH WdocS Lore, 
AiNcod. Suit fry 
KTZ1 ILF UK 



In in I he Intel national Bond and Shoic Society supporting collector 
Ol vMtag* bonds on.tf shores ironn all a&irtnftS tines 1773- For SJI,. 120 
□f (£25 annually,, receive: 

* Threw IHIVI a pr nur bill color JJ ppgn journal Scnpophty w.ib naw\ 

In-depUi arltfoa, uwikM 1 reports end more 

* Membwhip Directory luting dMlnb qvdion homsgt and igllow coHadorei 


MunL«r:i bid, part ol Miu Socnriy wifc-.it if s-cripDpli-ly.aig 
ili.'VL’ifji mail bid Putticrf* Mich yiftar 

Monihly evening rueohngs n len-don ww bronkrcii mawtin g sal annual irm-pr 
L+jiluLlof t-vL-rls, im Ntiiv Ya-ic CiLjr, Wuil - iiyTor DC and AnSwuip, Bu : y um 




(DtMumWiiWlgMii 


- - 


wbs Wwf&a 


www.nota bility-bankno tes . com 

Email 

P.O . Box 3530 ; Swindon, SN2 9FZ 
United Kingdom 
IBNS Member 10319 


info@notability-banknotes.com 
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MEL STEINBERG & SON 

World Paper Money 



www.banknotes-steinberg.com 

Weekly price lists Special price lists 

Jeremy Steinberg 

P.O. Box 752 
San Anselmo, CA 94979 
U.S.A. 

Phon e: (415) 640-3602 or (707) 765 -4406 
jeremys66@comcast.net 



d-LLlH 

wn cnacaiii 


is vw) inkrcsktl in nil > uyr bank nuies. J-m»i m 
^reni s\mk h Mijtf. tu ytmr eAtria nr uaumukiiiun 

I h row’ll tU HR HthwiCCtl lulll'i |«HI. 

\\ htihiT tifitr lUilr* uri- wtnrlh % UNhir SMMWJhP 
Heart srrinu!iii inli-r^k-iL He pui nil ^.hi|i|]imtl 
and pay ymi hi Mcrfw> Drdtr tm mediately 

Otmst ead Current/ is interested 
in notes of every country. 

RTfifF mtm tm: 


|l*s\ 135 < nlnh 

i^WSi 


ba n t nniirfh nh ieMib.m 


Ml I SA Mhl'J 
NHCwudi OI.3A6 
t5thv4f)^52S7 


*- 



Buying/Selling Bank of England Treasury White Notes 
Jersey Guernsey Isle of Man Scottish Irish 

Pam West 

British Notes 

PO Box 257 Sutton Surrey England SM3 9WW 
Tel 0208 641 3224 


pam@britishnotes.co.uk 


View our extensive stock 


w w w.britishnotes. co.uk 


Publishers of English Paper Money 
Paper Money of Ireland 
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We are the undisputed world leader in all aspects of 
Israel, Palestine, Judaica, and Holocaust numismatics. 


We also buy and sell almost all world 
coins, tokens, medals, primitive money, and banknotes, 
whether it be individual pieces or entire collections. 

We issue web lists, conduct auctions, and work diligently on want lists. 

We are proud members of the ANA, IAPN, and IBNS. 

Contact us today and let us know how we can help you. 


WILLIAM M. ROSENBLUM LLC 
P.O. Box 785 



Littleton, CO 80160-0785 

Phone(720)981-0785 
Mobile (303) 910-8245 
Fax (720)981-5345 


bill@rosenblumcoins.com 

www.rosenblumcoins.com 




COLLECT 
PAPER MONEY 


Visit our shop ut 
20 CECIL COURT, 
off CHARING CROSS ROAD, 
LONDON WC2IS 4HE 



_Vi'il <>ui W«?l) Sirr_ 

Tittp://w » w. co li n- nil i' bcth.com 


OR M'W 5/ for firin’ lift of 
tVor,Id fttptr Moner 

Telephone: ()!)-44-2()7-37<)-M7S 
FAX {UK) (U {-44-/72-781-1244 


COLIN NARBETH & SO IN LTD 


Email 


narbeth@btconnect.com 


WORLD BANKNOTES 


Military Payment Certificates 

Allied Military Currency 

Please send SASE 
for our free lists. 

Think of our 
generous offer 
when you sell. 



Essie Kashani 
P.O. Box 222 

Chino Hills, CA 91709-0008 
United States 

(909) 627-2776 


essiekashani@gmail.com 

www.exoticworldbanknotes.com 

www.essiekashani.com 


IBNS ANA SPMC 


LANSA 



IAN GRADON 
WORLD NOTES 

Banknotes bought and sold. 
Bulk lots, collections 
& single items wanted. 


Tel; 0191 3719 700 
ian@worldnotes. co. uk 
www.worldnotes.co.uk 


Up-to-date lists available on request. 
~ All stocks banked ~ 


IBNS member 7516 
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Columbia Notes 

Specializing in the paper money of 
Latin America and Asia since 1991. 
We have one of the most extensive 
stocks of top-grade notes. 

Visit our regularly updated website at: 

www.Columbia-Notes.com 

_nr fimail-_ 

Columbia-notes@telus.net 


Tony James Noteworld 



Australian & World banknotes 
with a military and emergency flavour. 


Contact me for a free list. 

PO Box 191, Maroubra, NSW 2035, Australia 
M: +61(0)401 884 314 


Email info@tonyjamesnoteworld 


www.tonyjamesnoteworld.biz 


'ZOontd ‘TMtotey 

rffotuuUAfatt to- W 



W. Ribi, Hauptseestr.121, CH-6315 
Morgarten. Switzerland 

WORLDP APERMONEY @ SUNRISE. CH 


WORLD PAPER MONEY 


Price lists of around 25.000 different notes, 
frequently updated, on line since 1996 



www.atsnotes.com 

ATS notes 

Anna & T om Sluszkiewicz 
ats@atsnotes.com 




BUYING AND SELLING L 

WORLD PAPER MONEY 

FREE DISCOUNT SALES LISTS 
PERIODIC AUCTIONS 
FAST SERVICE 


WORLD WIDE NOTAPHILIC SERVICE 

P.O. BOX 5427 -1 

-1 VALLEJO, CA 94591 U.S.A. 




PHONE: (707)644-3146 
FAX: (707) 643-3806 
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Ad Index 


44.Akkermans 

77.Anil Kumar Jain 

Inside Back Cover. . Archives International Auctions 

83.ATS Notes 

80.Banknote Book 

3.Banknoten.de 

83.Banknotes World Shop 

83 .Beydoun, Abdullah 

43.CGB 

31.Coincraft 

82.Colin Narbeth & Son LTD 

Back Cover . . . Dix Noonan Webb 

41.Educational Coin Company 

36.Eijsermans-Events 

82.Essie Kashani 

84 .Gintaras Ziaunys 

84.Hans Seems 

14-13 . . . . Heritage Auctions 

82 .Ian Gradon World Notes 

19 .IBNS Auction 

73.IBNS Netherlands Chapter 

70.Intercrim Press Publishing House 

80 .International Bond and Share Society 

7 .International Currency Grading 

81 .Kate s Paper Money 

84.Keith Potter 

8 .Krause Pubications 

81.Mel Steinberg & Son 

51.Mexican Coin Company 

84.Michael Knabe 

84.Michael Morris 

80 .Notability Banknotes 

81 .Olmstead Currency 

13.Pages Coins and Currency 

81 .Pam West 

65.PMG 

80.Roberts World Money 

83 .Ron Richardson - Columbia Notes 

82 .Rosenblum Coins 

83 .Safe Collecting Supplies 

20 .Sincona 

Inside Front Cover . Spink 

49.Stacks Bowers and Ponterio 

83.Tony James Noteworld 

83.W.Ribi 

51.Wall Street Collectors Bourse 

83.World Wide Notaphilic Service 


Michael Morris 

Quality World Currency 

Since 1987 


www.morrismoney. com 

P.O. Box 20046 • Minneapolis, MN 55420-0046 • USA 


Request a free list 


Email: michael@morrismoney.com 

'lei: 952-881-9408-Lax: 952-888-4874 


World-banknotes.nl 


** Website for collectors ** 

Strong in : - Worldwide REPLACEMENTS 
- WWII related items 

Buying & Selling 

Collections and single items wanted 

www.world-banknotes.nl 


IBNS 


Banknotes/Coins Wholesale 

We travel and buy first hand 

F ree paper money and/or coins list( s): 
numismatics.world@gmail.com 

Numismatics World 

Gintaras Ziaunys 
PO Box 226 
LT-10008 Vilnius 40 
Lithuania 

IBNS # LM-98, ANA # R-l 183538, CCV # 034 


Notes for Sale 

Large competitively priced selection of new and older notes. 

British Commonwealth, Africa, Mexico, Latin America, 
Russian, Asian, etc. 

Frequent Lists 

Michael Knabe 

P.O. Box 3648 

Clovis, CA 93613-3648, USA 
michaeleknabe@gmail.com 


*M' Zy/ ?/ f // •/i/r/tJ 'll' 
'#**** < fhmt* ■ ‘ 

Ul( ’ * -»«■ - + --.r 


r/ 
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Arghans 

World banknotes 
especially Africa 

Sensible prices 


Please write or e-mail for lists, staling your interests 

Arghans, Unit g, Callington Business Park, Tinners Way p 
Moss Si de, CaUkiKtnn, Cornwall, UK FL 17 7 SH 

keithp 44 @waitrose,com 

Dr telephone on 01579 382405 (or +44 1579 382405) 
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ARCHIVES INTERNATIONAL AUCTIONS, LLC 


Archives International Auctions, LLC Numismatic & Philatelic Auctioneers 


Archives 

International 

Auctions 


Please contact Archives International Auctions at 


i rrfo@arc hiveimtemational.com 


We are constantly looking to purchase U-S, & Worldwide 


SOLD $265,000 George Washington 
Signed 1792 Federal Bond 1 


banknotes, stocks, bonds, stamps, coins and 
postal history from individual better items to large estate 
collections. We will also consider suitable consignments for our 
live, internet and mail bid auctions held regularly over the year 



SOLD $27,140 United States, Act of 
1837 Interest Bearing Proof Banknote 



SOLD $30,580 California and 
Salt Lake Mail Line Obsolete ca. 1851 



SOLD $22,420 Replacement 
Star Bond, Fourth Liberty 
Loan,$100 
4 14 % Gold Bond 



SOLD $15,325 Private Banknote, 
1909 Empire Issue Note 


SOLD $5015 

Mexico Bono de Caja Veracruz 
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SOLD $5900 Commercial Bank of India, 
ND lea. 1845) Unlisted Bombay 
Denomination Rarity 


We are constantly looking to purchase LJ.S. & Worldwide banknotes, stocks, bonds, stamps, coins and postal 
history from individual better items to large estate collections. We will also consider suitable consignments for 
our live, internet and mail bid auctions held regularly over the year. 


1 - 201 - 944-4800 

You can pre<register for Live Internet bidding at 
Archives International Live on our website 


Archives International 


Archives International Auctions LLC, Dr. Robert Sch warn 
1580 Lemoine Ave.Suite 7,Fort Lee, Nj 07024-5600 U.S.A. Phone 201-944-4800 

WWW. ARCH IVESI NTERNATI0NAL.COM 
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Next Aucf/on Monday 29 September 20/4 



Stales of Guernsey £7 7979 ; £6,000-5,000 



We are accepting consignments unfit 20 August 

For further details For furt her details _ 

please confac t Christopher Webb \cTtris (In it.co .uk 



1b Bolton St reel Mayfair 
London W1|BBQ 
Telephone 020 70 f h 1700 
Fas 020 701b 1700 


E mail t oinst" Hnvv.ro.itk 












